Etudela

Final Terms dated 1 December, 2016

AS Citadele banka

Issue of up to € 40,000,000 Bonds due 2026 under
the € 40,000,000 First Unsecured Subordinated Bonds Programme

Terms used herein have the meaning given to them in the Base Prospectus of € 40,000,000 First Unsecured
Subordinated Bonds Programme of AS Citadele banka dated 4 November, 2016 as supplemented by
supplement to it dated 16 November, 2016 (the “Base Prospectus”), which constitutes a base prospectus for
the purposes of Directive 2003/71/EC, as amended (the “Prospectus Directive”). References herein to "the
Base Prospectus" shall, where applicable, be deemed to be references to the Base Prospectus as
supplemented or amended from time to time.

This document constitutes the Final Terms of the Bonds described herein for the purposes of Article 5.4 of the
Prospectus Directive and must be read in conjunction with the Base Prospectus. Full information on Citadele
and the offer of the Bonds is only available on the basis of the combination of these Final Terms and the Base
Prospectus. However, a summary of the issue of the Bonds is annexed to these Final Terms.

The Base Prospectus is available for viewing at Citadele’s website www.citadele.lv.

1.

Issuer:

Series Number:

Tranche Number:

ISIN Code:

Aggregate principal
amount:

Nominal value of the Bond:

Issue Date:

Annual Interest Rate:

AS Citadele banka

1 (this Series will consist of only one Tranche)

LVv0000802221

€ 40,000,000

€ 10,000

6 December 2016

6,25%


http://www.citadele.lv/

10.

11.

12.

13.

14.

15.

Interest Payment Dates:

Maturity Date:

Issue Price:

Minimum Investment
Amount:

Yield to Maturity:

Offer Period:

Procedure for submission

of the Purchase Orders:

6 December and 6 June each year

6 December 2026

100% of the Nominal Value of the Bond

10 Bonds

6,25%

from 10:00 (Latvian time) on 14 November 2016 until 16:00
(Latvian time) on 30 November 2016 inclusive

Purchase Orders shall be submitted at any time during the Offer
Period.

An investor must ensure that all data provided in the Purchase
Order are correct and complete. An uncompleted, incorrect or
unclear Purchase Order may be rejected by Citadele.

By submitting the Purchase Order:

- the investor confirms that the investor has acquainted
himself/herself with the text of the Base Prospectus, the Final
Terms and other documents related to this Bonds issue. The
investor has carefully studied and fully understood their content
and terms and conditions of the Bonds and accepts them as
binding;

- the investor who is a client of Citadele or AB “Citadele” bankas
and submits the Purchase Order to Citadele or AB “Citadele”
bankas shall ensure necessary funds for the purchase of the
Bonds in the investor’s funds account opened with Citadele or AB
“Citadele” bankas respectively and consents that Citadele or AB
“Citadele” bankas respectively is entitled to block these funds as a
precondition for submission of the respective Purchase Order;

- the institutional investor consents to the obligation to ensure the
required funds on the day of final settlement on the DVP (Delivery
versus payment) terms pursuant to the LCD rules.

Latvian investors

Investors, who are investment services clients of Citadele and have
a securities account with Citadele, shall submit their Purchase
Orders to Citadele in accordance of the terms of the investment
services agreement concluded with Citadele (including investors
may submit their Purchase Orders at the office of Citadele at
Republikas laukums 2A, Riga, Latvia), subject to applicable rules
and procedures of Citadele.

Latvian institutional investors, who are treated by Citadele as
eligible counterparties, wishing to purchase the Bonds shall submit
their Purchase Orders to Citadele through Bloomberg trading
system.

Other investors wishing to purchase the Bonds may become
investment services clients of Citadele and purchase the Bonds
through Citadele or purchase the Bonds through other credit
institutions, investment brokerage firms or other financial
intermediaries from which the investors receive investment
services and provided that such financial intermediaries are treated
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16.

17.

18.

19.

20.

Agent of Citadele:

Credit rating:

Use of Proceeds:

Underwriting:

Information  about  the
bonds of Citadele that are
already admitted to trading
on regulated markets:

by Citadele as an eligible counterparties. Credit institutions,
investment brokerage firms or other financial intermediaries should
aggregate the Purchase Orders received from the investors into
one Purchase Order if all order parameters (except the purchase
amount) are the same and submit the Purchase Order to Citadele
through Bloomberg trading system.

Lithuanian investors

Investors, who are investment services clients of AB “Citadele”
bankas and have a securities account with AB “Citadele” bankas,
shall submit their Purchase Orders to AB “Citadele” bankas in
accordance of the terms of the investment services agreement
concluded with AB “Citadele” bankas (including investors may
submit their Purchase Orders at the office of AB “Citadele” bankas
at K. Kalinausko str. 13, Vilnius, Lithuania), subject to applicable
rules and procedures of AB “Citadele” bankas.

Lithuanian institutional investors, who are treated by Citadele as
eligible counterparties, wishing to purchase the Bonds shall submit
their Purchase Orders to Citadele through Bloomberg trading
system.

Other investors wishing to purchase the Bonds may become
investment services clients of AB “Citadele” bankas and purchase
the Bonds through AB “Citadele” bankas or purchase the Bonds
through other credit institutions, investment brokerage firms or
other financial intermediaries from which the investors receive
investment services and provided that such financial intermediaries
are treated by Citadele as an eligible counterparties. Credit
institutions, investment brokerage firms or other financial
intermediaries should aggregate the Purchase Orders received
from the investors into one Purchase Order if all order parameters
(except the purchase amount) are the same and submit the
Purchase Order to Citadele through Bloomberg trading system.

All Lithuanian investors that are not investment services clients of
AB “Citadele” bankas shall have a settlement cash agent in Latvia.

Other investors in the European Economic Area (in respect of
private placement of the Bonds)

Other investors wishing to purchase the Bonds should contact
Citadele (tel: +371 67010555; e-mail: broker@citadele.lv (Attn: Mr.
Jurijs Mihailovs).

In Lithuania — AB “Citadele” bankas, registration number:
112021619, legal address: K. Kalinausko str. 13, 03107 Vilnius,
Lithuania, Lithuania, a credit institution organized and existing
under the laws of Lithuania

The Bonds to be issued are not rated and will not be rated at the
initiative of Citadele during the term they remain outstanding.

The net proceeds from the issue of this Tranche are to be used by
Citadele for its general corporate purposes and to strengthen
further the regulatory capital structure of Citadele, including use as
Citadele’s subordinated capital in accordance with the
requirements of the CRR and any other applicable rules for Tier 2
capital and repaying the outstanding amount under the
subordinated loan currently held by the Latvian Privatisation
Agency under the LPA Subordinated Debt.

The Underwriting Commitment as indicated in Section 10.19 of the
Base Prospectus is applicable to this Tranche. ABLV’s interests
described in Section 10.27 of the Base Prospectus are applicable
to this Tranche.

Not applicable.


mailto:broker@citadele.lv

These Final Terms have been approved by the Citadele’s Management Board at its meeting on 11 November,
2016 and have been updated on 1 December, 2016 after allotment of the Bonds to the investors.

Riga, Latvia 1 December, 2016

On behalf of AS “Citadele banka”:

Valters Abele
(Member of the Management Board, Chief Risk Officer)




Annex - Issue Specific Summary

Summaries are made up of disclosure requirements known as ‘Elements’. These Elements are numbered in
Sections A-E, as set out below. This summary contains all the Elements required to be included in a summary
for these types of securities and this type of issuer. Because some Elements are not required to be addressed,
there may be gaps in the numbering sequence of the Elements. Even though an Element may be required to
be inserted in the summary because of the relevant type of securities and issuer, it is possible that no relevant
information can be given regarding the Element. In this case a short description of the Element is included in
the summary with the mention of ‘not applicable’.

Section A - Introduction and Warnings

Introductions and

Al .
warnings

This summary should be read as an introduction to this Base Prospectus (“Base
Prospectus”). Any decision to invest in the Bonds should be based on consideration
by the Investor of the Base Prospectus as a whole, including the documents attached
to the Base Prospectus, and the Final Terms of the relevant Bonds. Where a claim
relating to the information contained in this Base Prospectus is brought before a court
in a Member State, the plaintiff Investor might, under the national legislation of the
relevant Member State, have to bear the costs of translating the Base Prospectus
before the legal proceedings are initiated. Civil liability attaches only to those persons
who have tabled the summary, including any translation thereof, but only if the
summary is misleading, inaccurate or inconsistent when read together with the other
parts of the Base Prospectus or it does not provide, when read together with the other
parts of the Base Prospectus, key information in order to aid Investors when
considering whether to invest in such securities.

Consent to use
A2 the Base Prospectus

Not applicable. Citadele has not consented to the use of the Base Prospectus for
subsequent resale or final placement of the Bonds by financial intermediaries.

Section B - Issuer

Legal and

B.1 .
commercial name

Akciju sabiedriba “Citadele banka” (“Citadele”). In this summary, references to
“Citadele Group” mean Citadele and its subsidiaries, being entities in which Citadele
directly or indirectly holds not less than 50% of the shares.

Legal form/country
B.2 of incorporation/
domicile

Citadele is a limited company/joint stock company (in Latvian — akciju sabiedriba or
AS) incorporated in, and operating under the laws of, the Republic of Latvia, including
the Commercial Law of the Republic of Latvia of 2000, as amended (the “Latvian
Commercial Law”) and registered with the Commercial Register of Latvia under the
registration number: 40103303559 (date of registration: 30 June, 2010) and its legal
address is Republikas laukums 2A, Riga, LV-1010, Latvia, telephone: +371 67010000,
fax: +371 67010001, e-mail: info@citadele.lv, website: www.citadele.lv.

B.4b Known trends

At the date of this Base Prospectus there is no information on any known trends,
uncertainties, demands, commitments or events that are reasonably likely to have a
material effect on the Citadele’s or the Citadele Group’s prospects and the industries in
which Citadele or the Citadele Group operates in the current financial year.

B.5 Group

As at the date of this Base Prospectus, Citadele held direct or indirect interests of not
less than 50% or more of the shares in 25 companies, which together comprised the
other members of Citadele Group. Citadele is the parent company of Citadele Group.



mailto:info@citadele.lv
http://www.citadele.lv/

Profit forecast and
assessment

Not applicable; the Base Prospectus does not include a profit forecast or estimate.

Quialifications in
audit report

There are no qualifications in the audit reports on the 2014 Audited Consolidated
Financial Statements, 2015 Audited Consolidated Financial Statements and 2016
Audited Consolidated Interim Financial Statements audited by KPMG Baltics SIA.

B.12

Selected historical
key financial
information,
changes in
prospects and
financial position

The information provided in the table below corresponds to that presented in 2015
Audited Consolidated Financial Statements and 2016 Audited Consolidated Interim
Financial Statements. There are also several alternative performance measures
included commonly used in market. These provide comparable holistic view of the
Group, highlight key value drivers and aggregate financial information in possibly more
relevant measures.

Citadele Group Citadele banka
H1 2015 H1 2014 H1 2015 H1 2014
2016 2015 2016 2015
as as
restat restat
EUR millions ed ed
Net interest income 31.1 60.5 29.5 62.5 23.6 48.1 23.7 52.1
Net commission and fee 18.3 35.5 17.2 334 13.1 25.3 12.3 24.4
income
Operating income ® 706 1127 546  111.9 55.9 86.5 41.3 90.1
Impairment charge and (5.1 (6.2) (3.1 9.2) (5.6) (6.2) (4.4) (10.6)
reversals, net
Net profit 25.4 26.1 14.9 32.4 20.6 19.5 10.1 29.2
Return on average 1.66% 0.90% 1.06% 1.20% 1.68% 0.82% 0.88% 1.31%
assets (ROA) @
Return on average equity 22.1% 13.2% 15.7% 20.2% 19.0% 10.2% 11.0% 18.5%
(ROE) @
Cost to income ratio 55.8% 685% 64.4% 60.2% 525% 67.1% 62.3% 52.3%
(CIR) ¥
Cost of risk ratio (COR) 1.0% 0.8% 0.9% 1.3% 1.2% 0.7% 1.1% 1.2%
®
Capital adequacy ratio 12.5% 13.4% 12.8% 11.0% 13.7% 15.1% 14.7% 12.3%
(CAR)
Adjusted for VISA income
Net profit 14.0 9.3
ROA® 0.92% 0.75%
ROE® 12.2% 8.6%
Adjusted for IPO costs @
Net profit 31.1 324 24.5 29.2
ROA® 1.07% 1.20% 1.03% 1.31%
ROE® 15.5% 20.2% 12.7% 18.5%




Citadele Group Citadele banka

H1 2015 2014 H1 2015 2014

2016 2016
as as
restat restat
EUR millions ed ed
Total assets 3,140 2,960 2,855 2,506 2,409 2,331
Loans to customers 1,231 1,172 1,076 1,013 983 941
Deposits from customers 2,748 2,570 2,517 2,098 2,037 1,949
Shareholders’ equity 240 220 177 224 209 173
Loan-to-deposit ratio © 45% 46% 43% 48% 48% 48%

@ Operating income consists of the following income statement items: net interest income, net commission
and fee income, net gain on transactions with financial instruments and other income.

@ Return on average assets (ROA) is calculated as annualised net profit for the relevant period divided by
the average of total assets at the beginning and the end of the period. ROA is a measure of the profitability
of the assets.

® Return on average equity (ROE) is calculated as annualised net profit for the relevant period divided by
the average of total equity at the beginning and the end of the period. ROE is a measure of profitability of the
equity.

“ Cost to income ratio (CIR) is calculated as administrative expense plus amortization and depreciation plus
other expense divided by operating income. CIR is a measurement of operating efficiency.

®) Cost of risk ratio (COR) is calculated as net collective and specific loans impairment charges divided by
the average of net loans at the beginning and the end of the period. COR is an indicator of riskiness of the
loan portfolio.

© Loan-to-deposit ratio is calculated as the carrying value of loans and receivables from customers divided
by deposits from customers at the end of the relevant period. Loan-to-deposit ratio is a measure of funding
base of the loan portfolio.

) One-time income recognised in the statement of income of 2016 in amount of EUR 11.3 million due to sale
of Citadele’s share in Visa Europe to Visa Inc.

® One-time costs that had to be recognised in the statement of income of 2015 due to the postponed IPO
process amount to EUR 5.0 million.

FCMC identified Citadele as “other systemically important institution” (O-SlI) at the end
of 2015. After the reporting period ending 30 June 2016, the FCMC informed Citadele
about the plans to introduce the capital buffer for systemically important institutions in
Latvia. There are six such institutions and the buffer requirements range from 1.5% to
2.0%. The Citadele’s O-SlII capital buffer requirement is 1.5%, however it will be
introduced in two steps — 0.75% capital buffer requirement will be introduced as of 30
June 2017, while the compliance with full buffer requirements will have to be ensured
as of 30 June 2018. The O-SII buffer requirement has to be ensured by Tier 1 capital.
If the buffer requirement were effective as at 30 June 2016, the Citadele’s and Citadele
Group’s Tier 1 ratio would have to be at least 10.4%, to meet all the requirements: (1)
Common equity tier 1 ratio of 4.5%, (2) additional tierl ratio of 1.5%, (3) capital
conservation buffer of 2.5%, (4) individual capital buffer of 0.4%, as determined by the
FCMC and (5) O-SlI capital buffer of 1.5%. As at 30 June 2016, both, Citadele and
Citadele Group have sufficient Tier 1 capital to comply with the full O-SIl buffer
requirements.

There has been no material adverse change in the prospects of Citadele or the
Citadele Group since June 30, 2016.

There have been no significant changes in the financial or trading position of Citadele
or the Citadele Group since 30 June 2016.

Recent events
relevant to the

In so far as Citadele is aware, there have not been any recent events particular to

B.1 ; Citadele or Citadele Group which would be to a material extent relevant for assessing
evaluation of the solvency of Citadele or Citadele Group.
solvency

B.14 Dependency on Citadele is the parent company of Citadele Group and it is not dependent on any other

Group companies

companies within the Citadele group.
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B.15 Principal activities

Citadele Group provides a wide range of banking services for a broad spectrum of
customers. The three core areas of business activity undertaken by Citadele Group in
Latvia are retail and SME, corporate and private capital management. Citadele Group
also has operations in relation to asset management, leasing, life assurance, pension
fund management and cash collection.

Key products for retail customers in Latvia are card products, deposit products,
consumer loans and mortgages. Key products for SMEs in Latvia are business
development loans and credit lines. Key products for corporate customers in Latvia are
cash management and point of sale services, loans for business development, credit
lines, guarantees, letters of credit and credit and debit cards.

Within the private capital management the affluent Latvian customers are
predominantly offered premium payment cards, savings and investment products and
lifestyle services, while the international customers who are individuals are
predominantly offered current account and ordinary payment cards. These individuals
often have an interest in brokerage transaction services and asset management
services as well.

In addition to its operations in Latvia, Citadele Group has banking, leasing and private
capital management operations in Lithuania and Estonia and offers private banking
and wealth management services through its subsidiary in Switzerland.

Controlling

B.16 shareholders

At the date of this Base Prospectus the shares in Citadele are held in the following
proportions:

* 75% plus 1 share for RA Citadele Holdings, LLC and a consortium of 12 co-
investors; and

e 25% less 1 share for EBRD.

The following table sets out certain information with respect to the ownership of
Citadele’s outstanding ordinary shares, as at the date of this Base Prospectus.

Number of
Shareholder shares held Ownership (%)’
EBRD ...ttt 39,138,948 25.00 minus one share
RA Citadele Holdings, LLC'.... 35,082,302 22.41 plus one share
Delan SAR.LZ oo 15,597,160 9.96
EMS LB LLC? ..ot 13,864,142 8.86
NNS Luxembourg Investments S.a.r.l.’............... 13,864,142 8.86
AmMolino Holdings INC.%.........covvieeieeeeeeeeeeeeinn, 13,863,987 8.86
ShUCO LLC? ..o, 10,998,979 7.03
Other Co-INVESLOTS .........eeiiiiiieiiiieeeiee e, 14,146,136 9.02

(1) RA Citadele Holdings, LLC is a wholly owned subsidiary of Ripplewood Advisors LLC and is beneficially owned
by Mr Timothy Collins

(2) Delan S.A.R.L is beneficially owned by the Baupost Group, LLC

(3) EMS LB LLC is beneficially owned by Mr Edmond M. Safra

(4) NNS Luxembourg Investments S.a.r.l. is beneficially owned by Mr Nassef O. Sawiris
(5) Amolino Holdings Inc. is beneficially owned by Mr James L. Balsilie

(6) Shuco LLC is beneficially owned by Mr Stanley S. Shuman

(7) Calculated by reference to voting interests in Citadele

B.17 Credit ratings

As at the date of this Base Prospectus, the credit rating assigned to Citadele’s long
term deposits by Moody’s is B1 (with outlook positive).

Each Tranche may, on or after the relevant issue, be assigned a rating specified in the
relevant Final Terms by any rating agency which may be appointed from time to time
by the Citadele in relation to any issuance of the Bonds or for the remaining duration of
the Programme, to the extent that any of them at the relevant time provides ratings in
respect of any Tranche. Whether or not each credit rating applied for in relation to
relevant Tranche will be issued by a credit rating agency established in the European
Union and registered under the CRA Regulation will be disclosed in the Final Terms. If
rated, such ratings will not necessarily be the same as the rating assigned to Citadele.
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A credit rating is not a recommendation to buy, sell or hold securities and may be
subject to revision, suspension or withdrawal at any time by the assigning rating
organisation. Credit ratings are not a guarantee of Citadele Group’s future
performance.

Issue specific summary:

The Bonds to be issued are not rated.

Section C - Securities

Ci1

Type and the class
of the securities and
security
identification
number

The Bonds are freely transferable non-convertible unsecured and unguaranteed
subordinated bonds denominated in EUR, having maturity from 7 to 10 years and with
fixed interest rate, which contain unsecured, unguaranteed and subordinated payment
obligations of Citadele towards the holders of the Bonds (the “Bondholders”). Under
no circumstances shall the Bonds be convertible into ordinary shares of Citadele or
other equity instruments of Citadele, except as ordered by the competent authorities in
accordance with the requirements of law which, from time to time, may be applicable to
Citadele and the Bonds.

The nominal value (face value) of each Bond shall be specified in the Final Terms but it
shall be at least EUR 10,000.

The Bonds are dematerialized debt securities in bearer form and registered with the
Latvian Central Depository (Latvijas Centralais depozitarijs AS, registration number:
40003242879, legal address: Valnu 1, Riga, LV-1050, Latvia) (the “LCD”) in the book-
entry form.

The maximum aggregate nhominal amount of all Bonds outstanding issued under the €
40,000,000 First Unsecured Subordinated Bonds Programme (the “Programme”) shall
not at any time exceed € 40,000,000.

The Bonds will be issued in one or several series (the “Series”). Each Series may
comprise one or more tranches of Bonds (each a “Tranche”). The Final Terms must
include a corresponding indication, if the respective Series will consist of only one
Tranche.

The Bonds of each Series will all be subject to identical terms, except specific terms
and conditions specified in the applicable Final Terms may be different in respect of
different Tranches. In order to identify each Series and Tranches, the Final Terms
shall stipulate a serial number of a respective Series and a serial number of a
respective Tranche.

Issue specific summary:
Series Number: 1
Tranche Number: 1

Before commencement of the offering of the Tranche, LCD, upon request of
Citadele, will assign to the respective Tranche an ISIN (International Security
Identification Number) code. Where a further Tranche is issued which is intended to
form a single Series with an existing Tranche at a point after the Issue Date of the
existing Tranche, the Bonds of such further Tranche shall be assigned its own ISIN
code, which is different from the ISIN codes assigned to the Tranches under the same
Series . The ISIN code of respective Tranche will be specified in the Final Terms.

Issue specific summary:
ISIN Code: LV0000802221




C.2

Currency

The currency of the Bonds is euro (€).

C5

Restrictions on
transferability

The Bonds are freely transferrable securities and disposable without any restrictions.
However, transfer of the Bonds is subject to selling and transfer restrictions under the
relevant laws in certain jurisdictions applicable to the transferor or transferee. The
Bonds cannot be offered, sold, resold, transferred or delivered in such countries or
jurisdictions or otherwise in such circumstances in which such offer, sale, re-sale
or transfer would be unlawful or require measures other than those required
under Latvian laws to be taken by Citadele, including, if applicable, the United
States of America.

C.8

Rights attached to
the Bonds; ranking
and limitations to
rights

Rights Attached to the Bonds

The only rights of the Bondholders arising from the Bonds are the right to the
redemption of the Bonds on the Maturity Date (as defined below) and the right to
receive interest, subject to the limitations of these rights as described in these General
Terms and Conditions of the Bonds. The Bondholders are not entitled to a delay
interest or any penalty fees in case of delay in making any payments due under the
Bonds by Citadele. The rights arising from the Bonds can be exercised by the
Bondholders in accordance with the General Terms and Conditions of the Bonds, the
applicable Final Terms and the applicable rules of Latvian law.

There will be no ,Change of Control” obligations binding Citadele in respect of the
Bonds and the Bonds will not have the benefit of and investors in Bonds will not have
protection of a ,Change of Control”. Consequently change of control over Citadele by
any means will not confer any rights whatsoever to the Bondholders.

There will be no ,Negative Pledge” or ,Cross-Default” obligations binding Citadele in
respect of the Bonds and the Bonds will not have the benefit of and investors in Bonds
will not have protection of ,Negative Pledge” or ,,Cross-Default”.

No Bondholder may exercise, claim or plead any right of set-off, compensation or
retention in respect of any amount owed to it by Citadele arising under, or in
connection with, the Bonds and each Bondholder shall, by virtue of its holding of any
Bonds, be deemed to have waived all such rights of set-off, compensation or retention.
By its acquisition of the Bonds, each Bondholder and beneficial owner agrees to be
bound by these provisions relating to waiver of set-off. All payments made by Citadele
in connection with Bonds are calculated and paid without set-off or counter-claims.

There will be no restrictions on Citadele’s ability to conduct its operations as it deems
fit, at its sole discretion. The Bonds do not contain any provisions designed to
protect the Bondholders from a reduction in the creditworthiness of Citadele.

Ranking and Subordination

The Bonds constitute direct, unsecured and unguaranteed obligations of Citadele
ranking pari passu without any preference among themselves.

The Bonds are subordinated to all unsubordinated claims against Citadele at all times
(for the purposes of clarity, the Bonds are not subordinated to claims that are
subordinated to the Bonds or have the same ranking as the Bonds) and Citadele’s
obligations under the Bonds constitute subordinated liabilities within the meaning of the
Latvian Credit Institutions Law. The net proceeds from the Bonds will be used by
Citadele for the purposes specified below and as its subordinated capital and thus the
Bonds will be recognized as Tier 2 instruments within the meaning of CRR or any other
applicable rules.

The subordination of the Bonds means that in the event of liquidation or insolvency of
Citadele, all the claims arising from the Bonds shall become collectible and shall be
satisfied only after full satisfaction of all unsubordinated recognised claims against
Citadele but before satisfaction of the claims of Citadele’s shareholders in their
capacity as Citadele’s shareholders in accordance with the applicable law. Therefore,
upon liquidation or insolvency of Citadele, the Bondholders will not be entitled to any
payments due under the Bonds until full and due satisfaction of all the unsubordinated
claims against Citadele, except the claims of Citadele’s shareholders in their capacity
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as Citadele’s shareholders. By subscribing to the Bonds, all investors unconditionally
and irrecoverably agree to such subordination of claims arising from the Bonds. As
long as there are no liquidation or insolvency proceedings initiated against Citadele, all
claims arising from the Bonds shall be satisfied by Citadele in accordance with the
General Terms and Conditions of the Bonds, the applicable Final Terms and the
applicable law. Please be advised that no funds may be left to satisfy the claims of the
Bondholders after all or part of unsubordinated claims have been satisfied.

Accordingly, any and all restrictions applicable to the subordinated liabilities of a credit
institution and Tier 2 instruments as may be provided in the Latvian Credit Institutions
Law, CRR and any other applicable rules will be applicable to the Bonds and Citadele’s
obligations arising out of the Bonds, including the following restrictions stated in the
Latvian Credit Institutions Law (in particular, Section 59.°%):

. In case a credit institution in accordance with the laws and regulations regarding
aid for commercial activity receives such an aid, from the moment of granting of such
aid until the end of provision of such aid, the credit institution in question is prohibited
from carrying out the subordinate liabilities, including prohibited from repaying a loan,
as well as from calculating, accumulating or paying out interest and other remuneration
for such loan; and

. if the FCMC has determined deposit restrictions for a credit institution, from the
day of determination of such restrictions until the day of their revocation, the credit
institution in question is prohibited from carrying out the subordinate liabilities, including
prohibited from repaying a loan, as well as from calculating, accumulating or paying out
interest and other remuneration for such loan.

The Bonds rank pari passu with other existing and future unsecured and
unguaranteed subordinated obligations of Citadele.

Bondholders’ Meetings

Save as otherwise provided in respect to the amendments to technical procedures and
aspects relating to the Bonds below, if Citadele intends to amend the General Terms
and Conditions of the Bonds (as defined below) or the Final Terms of the Tranches of
the relevant Series, Citadele shall convene a meeting of the Bondholders or the
Bondholders of the relevant Series (as applicable) (the “Bondholders’ Meeting”) to
decide on amendments of the General Terms and Conditions of the Bonds, the Final
Terms of the Tranches of the relevant Series or other matters that may significantly
affect the interests of the Bondholders. Citadele shall have a right at its sole discretion
to amend the technical procedures and aspects relating to the Bonds in respect of
payments or other similar matters without the consent of the Bondholders or the
Bondholders’ Meeting, if such amendments are necessitated by the changes in
applicable rules of Latvian law or otherwise, if such amendments are not prejudicial to
the interests of the Bondholders.

C.9

Interest, maturity
date, vyield and
representative of the
holders of  the
Bonds

Interest rate

The Bonds shall carry interest at a fixed annual interest rate (the “Annual Interest
Rate”) which shall be specified in the Final Terms. The Annual Interest Rate shall be
the same for each and every year until the Maturity Date (as defined below) or the
Early Redemption Date (as defined below), as the case may be. Citadele has a right at
its sole discretion to amend the Annual Interest Rate once or several times until the
end of the applicable Offer Period (as defined below) and announce the updated
Annual Interest Rate (the “Updated Annual Interest Rate”). If during the Offer Period
(as defined below) Citadele amends the Annual Interest Rate, the final Annual Interest
Rate will be reflected in the Final Terms which will be published after allotment of the
Bonds to the investors.

The interest on the Bonds will be paid semi-annually on the dates specified in the Final
Terms (“Interest Payment Dates”) and will be calculated on the aggregate
outstanding principal amount of the Bonds of the respective Series from the Issue Date
(as defined below) until the Maturity Date (as defined below) or the Early Redemption
Date (as defined below), which ever occurs first. If the Offer Period (as defined below)
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is extended by Citadele, the final Interest Payment Dates will be rescheduled by
Citadele proportionally to the length of extension of the Offer Period and specified in
the Final Terms which will be published after allotment of the Bonds to the investors.

Interest shall accrue for each interest period from and including the first day of the
interest period to (but excluding) the last day of the interest period on the principal
amount of the Bonds of the respective Series outstanding from time to time. The first
interest period commences on the Issue Date (as defined below) and ends on the first
closest Interest Payment Date (the “First Interest Period”). Each consecutive interest
period begins on the previous Interest Payment Date and ends on the following
Interest Payment Date. The last interest period ends on the Maturity Date (as defined
below) or the Early Redemption Date (as defined below), whichever occurs first.

Interest in respect of the Bonds will be calculated on the basis of the actual number of
days elapsed in the relevant interest period divided by 365 (or, in the case of a leap
year, 366), i.e. a day count convention Act/Act (ICMA) will be used.

When interest is required to be calculated in respect of a period of less than a half year
other than in respect of the First Interest Period, it shall be calculated on the basis of
(a) the actual number of days in the period from and including the date from which
interest begins to accrue (the “Accrual Date”) to but excluding the date on which it
falls due divided by (b) the actual number of days from and including the Accrual Date
to but excluding the next following Interest Payment Date.

Issue specific summary:

Annual Interest Rate: 6,25%

Issue specific summary:

Interest Payment Dates: 6 December and 6 June each year
Yield to Maturity

An expected yield to maturity for the Bonds (the “Yield to Maturity”) being offered,
based on the final Issue Price and the final Annual Interest Rate, will be specified in the
Final Terms which will be published after allotment of the Bonds to the investors. The
Yield to Maturity is the percentage rate of return paid if the Bond is held to its Maturity
Date, assuming that interest paid over the life of the Bond is reinvested at the same
rate.

Maturity and Redemption

Each Series may have a maturity between 7 (seven) and 10 (ten) years. The Bonds
shall be repaid in full at their nominal value on the maturity date which will be specified
in the Final Terms (the “Maturity Date”) or on the Early Redemption Date (as defined
below).

If the Offer Period (as defined below) is extended by Citadele, the final Maturity Date
will be rescheduled by Citadele proportionally to the length of extension of the Offer
Period and specified in the Final Terms which will be published after allotment of the
Bonds to the investors.

Issue specific summary:
Maturity Date: 6 December 2026

Citadele has a right to redeem the Bonds for their nominal value prematurely prior to

the Maturity Date as follows:

. at any time after the lapse of 5 years period as from the Issue Date (as defined
below) by notifying the Bondholders at least 30 (thirty) days in advance,
provided that the competent authority (such as FCMC or the EBA, if they are in
the competence thereof) has granted its consent for such early redemption of
the Bonds, if required by applicable law and other relevant legal requirements
(such as the conditions of Article 78(1) of the CRR, if applicable at the moment
of early redemption of the Bonds) have been met; and

. prematurely before the lapse of the 5 year period as from the Issue Date (as
defined below), provided that the competent authority (such as FCMC or the
EBA, if they are in the competence thereof) has granted its consent for such
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early redemption of the Bonds, if required by applicable law and other relevant
legal requirements (such as the conditions of Article 78(4) of CRR, if applicable
at the moment of early redemption of the Bonds) have been met; and

. prematurely before or after the lapse of the 5 year period as from the Issue Date
(as defined below), if applicable laws and rules permit such redemption,
provided that all the relevant legal requirements have been met.

The decision on granting the consent may involve certain amount of discretion by the
competent authority and the early redemption may be therefore beyond the control of
Citadele.

If Citadele decides to exercise the right to redeem the Bonds prematurely prior to the
Maturity Date as stated above, subject to receiving the necessary consents, Citadele
shall specify the date on which the Bonds will be redeemed (the “Early Redemption
Date”). Early Redemption Date will be announced through a press release and by a
notice published in English and Latvian in the Central Storage of Regulated
Information (www.oricgs.lv), on the Citadele’s website (www.citadele.lv or
www.cblgroup.com) and, after the Bonds are admitted to the regulated market, also
on the news service of the Nasdaq Riga website or otherwise as prescribed by the
applicable rules of Latvian law.

The Bondholders are not entitled to claim premature redemption of the Bonds before
the Maturity Date under any circumstances. By purchasing the Bonds any investor
unconditionally and irrevocably relinquishes the right to demand premature redemption
of any Bonds, if such a right exists under applicable law.

Representative of debt security holders

Within the Programme, the rights of the Bondholders to establish and/or authorize
an organization/person to represent the interests of all or a part of the Bondholders are
not contemplated, but, on the other hand, these rights are not restricted. The
Bondholders themselves should cover all costs/fees of such representative(s).

Impact of derivative
C.10 component in the
interest payment

Not applicable.

Admission to trading
on regulated market

Application will be made to the Nasdaq Riga AS, registration number: 40003167049,
legal address: Valnu 1, Riga, LV-1050, Latvia (“Nasdaq Riga”) for admitting each
Tranche to listing and trading on the official bond list (Baltic Bond List) of Nasdaq Riga
according to the requirements of Nasdaqg Riga not later than within 3 (three) months
after the Issue Date of the respective Tranche. Trading of the respective Tranche on
the Baltic Bond List of the Nasdag Riga Stock Exchange is expected to commence
within 1 (one) month after the above-mentioned application has been made. All
dealings in the Bonds of the respective Tranche prior to the commencement of
unconditional dealings on the Baltic Bond List of the Nasdaq Riga Stock Exchange
may be in the form of private over-the-counter transactions and will be at the sole risk
of the parties concerned. Nasdag Riga Stock Exchange is a regulated market for the
purposes of the Markets in Financial Instruments Directive 2004/39/EC as amended.

Section D - Risks

Key risks specific to
D.2 theissuer and its
industry

There are a number of key risks relating to Citadele Group, the occurrence of which
could have a material adverse effect on Citadele Group’s business, prospects, financial
condition, results of operations or cash flows:

- Citadele Group may not successfully implement its business strategy;

- Citadele Group’s business is dependent on the economic and macroeconomic
conditions in the Baltic States, the Eurozone and the other regions in which it
operates;
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Citadele Group faces significant competition within the banking sectors of Latvia
and the other Baltic States, which may have a material adverse effect on its
business;

Citadele Group’s ability to achieve certain targets is dependent upon certain
assumptions involving factors that are beyond its control and are subject to
known and unknown risks, uncertainties and other factors;

Citadele Group may be unable to attract or retain sufficient customer deposits
and may be unable to access additional sources of funding;

Citadele Group may be unable to meet its minimum capital requirements;

Citadele Group is reliant upon the success of its brand and on its ability to
acquire and retain customers at a reasonable cost by differentiating itself from
the wider banking industry;

Changes in market interest rates may adversely affect Citadele Group’s net
interest income, net interest margin and profitability;

Citadele Group and its customers may be materially and adversely affected by
events beyond its control having an impact on liquidity or access to funds;

Citadele Group’s risk management strategies, techniques and policies may fail
to adequately identify and manage the risks that Citadele faces and the losses
that could result from them;

Citadele may fail to correctly evaluate the credit risk and collateral value of its
security;

Citadele Group may be exposed to heightened credit risk by its lending to retail,
SME and micro SME customers;

Citadele Group’s loan portfolio is concentrated on certain borrowers and certain
sectors of the Latvian economy;

Citadele Group may not have accurately determined impairment levels for its
loan portfolio;

Collateral values, and particularly the value of residential real estate, may
decline, which may materially and adversely affect Citadele Group’s loan
portfolio and collateral base;

Citadele Group may be unable to enforce its security in a timely manner or at all
over collateral held outside of the EU;

Citadele Group’s securities portfolio is concentrated in Latvian and Lithuanian
government bonds and its value may decrease;

Citadele Group is reliant on its network of branch offices in key locations;

Citadele Group is subject to operational risks, including in particular those
arising from fraud or misconduct of its employees or customers;

Citadele Group or its customers may face restrictions on their business as a
result of international sanctions on Russian persons and entities or regional
geopolitical pressures;

Citadele Group faces risks in relation to its international deposit book;

Citadele Group may be forced to rebrand itself or certain of its subsidiaries in
certain markets, which may limit its ability to compete in those markets;

Citadele Group will no longer be able to have American Express exclusivity in
Latvia and Lithuania as a result of regulatory changes;

Citadele Group is exposed to correspondent account risk;
Citadele and the Baltic States may not be able to maintain their credit ratings;

Citadele Group’s operations expose it to foreign exchange risk and risks
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associated with the use of hedging products;
Citadele Group faces risks associated with its pension fund operations;
Citadele Group faces risks associated with its life insurance operations;

Citadele Group may not be able to successfully maintain or upgrade its
information technology systems and security;

Citadele Group’s ongoing success depends on its senior management team and
its ability to recruit and retain key personnel;

Citadele Group may be subject to litigation, administrative proceedings or other
proceedings;

Catastrophic or unforeseen events such as acts of war, acts of terrorism,
pandemic diseases or other geopolitical events may have a material adverse
effect on Citadele Group;

Citadele Group’s insurance policies may not cover particular future losses;
Citadele may be subject to bail-in under the BRRD and other applicable rules;

The legal and judicial systems in some of the markets in which Citadele Group
operates have less experience in certain areas of law than those of western
European countries;

Citadele Group faces risks associated with taxation and changes in taxation
legislation;

Citadele Group is subject to periodic tax audits by the Latvian tax authorities;

Citadele Group faces risks associated with compliance with Common Reporting
Standard,;

Investors may not be able to enforce foreign court judgments against Citadele
Group;

Citadele Group faces risks associated with its operations’ compliance with a
wide range of laws and regulations;

Citadele Group’s measures to comply with anti-money laundering, anti-bribery
and sanctions regulations may not be effective in all material respects;

Citadele Group is dependent on obtaining banking licences and satisfying other
regulatory requirements in Latvia and the other jurisdictions where it operates;

Citadele Group may be impacted by Latvian and/or European banking reform
initiatives;

Citadele Group may be unsuccessful in adequately implementing or satisfying
the requirements of changing prudential regulation;

Citadele may fail to meet minimum requirement for own funds and eligible
liabilities (MREL) under BRRD;

Citadele Group may be impacted by changes in accounting methodologies; and

Citadele Group faces risks as a result of regulatory investigations.

D.3

Key risks specific to
the securities

There are a number of key risks relating to an investment in the Bonds:

The Bonds may not be a suitable investment for all investors;

Credit risk and adverse change in the financial condition or prospects of Citadele;
Citadele’s obligations under the Bonds are unsecured and unguaranteed;
Citadele’s obligations under the Bonds are subordinated obligations;

The Bonds are subject to bail-in risk;

There has been no prior trading market for the Bonds;
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- Citadele may be unable to list the Bonds on the Nasdaq Riga, the Bonds may be
delisted from the Nasdaq Riga or trading in the Bonds may be suspended;

- An active and liquid market for the Bonds may not develop;

- Listing may not occur concurrently with or immediately after the settlement and
investors may be unable to publicly trade the Bonds until listing of the Bonds on
the Nasdaq Riga;

- Citadele has no experience in complying with the requirements for publicly listed
companies;

- Investors in Bonds will depend on the LCD's account-based system;
- Fixed interest rate and inflation may adversely affect the value of the Bonds;

- Exchange rate fluctuations and interest rates may adversely affect the value of
the Bonds;

- Adverse change in the credit rating of Citadele and/or credit rating of the
Bonds may adversely affect the trading price of the Bonds;

- No assurance on change of laws or practices;
- The Bonds do not carry any beneficial interest in the equity or voting rights;

- No limitation on issuing additional debt by Citadele and no negative pledge
obligations;

- The Bonds do not contain covenants governing Citadele’s operations and do
not limit its ability to merge, effect asset sales or otherwise effect significant
transactions that may have a material adverse effect on the Bonds and the
Bondholders;

- Legalinvestment considerations may restrict certain investments in Bonds;
- The transferability of the Bonds may be restricted;

- The Bonds may be redeemed prematurely on the initiative of Citadele;

- The Offer may be cancelled;

- Amendments to the Bonds may be made and these amendments will legally bind all
Bondholders; and

- Bondholders may be required to comply with requests for information.

Section E - Offer

E.2b Reasons for offer
and use of proceeds

Citadele expects to receive net proceeds of up to EUR 39 million from this Offer.The
net proceeds from the Offer (as defined below) are to be used by Citadele for its
general corporate purposes and to strengthen further the regulatory capital structure of
Citadele, including use as Citadele’s subordinated capital in accordance with the
requirements of the CRR and any other applicable rules for Tier 2 capital and repaying
the outstanding amount under the subordinated loan currently held by the Latvian
Privatisation Agency under the LPA Subordinated Debt.

Following the Offer, Citadele intends to hold discussions with the Latvian Privatisation
Agency in connection with the early repayment of the LPA Subordinated Debt. Citadele
anticipates a period of up to two months from receipt of the proceeds of the Offer and
the requisite permissions being granted to enable the early repayment of the LPA
Subordinated Debt. Citadele Group expects (on the basis of facts and data available
as at the date of the Base Prospectus) the net proceeds from the Offer and the
repayment of the LPA Subordinated Debt to result in its total capital adequacy ratio,
calculated on a Basel Il fully loaded basis, to increase by up to 160 basis points, and
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to reach up to 14.6% (the calculation also assumes that EUR 25 million of profit for the
first half of 2016 is included in the eligible equity). If calculated on a Basel IlI
transitional basis, Citadele Group’s total capital adequacy ratio would be expected to
be up to 15.5% (the calculation also assumes that EUR 25 million of profit for the first
half of 2016 is included in the eligible equity) following the repayment of the LPA
Subordinated Debt. The actual changes to total capital adequacy ratio arising from the
repayment of the LPA Subordinated Debt may differ from the amounts and
percentages that are provided above, which have been prepared on the basis of facts
and data available as at the date of this Base Prospectus. The repayment of the LPA
Subordinated Debt and the consequential change to Citadele’s capital adequacy
position is subject to the prior approval of the FCMC.

If in respect of any particular Series, there is another particular identified use of
proceeds, this will be stated in the relevant Final Terms applicable to the particular
Series.

E.3 Terms and
conditions of the
offer

The Bonds are being offered to the public in Latvia and Lithuania in accordance with
the requirements of the Financial Instrument Market Law of the Republic of Latvia (the
“Latvian Financial Instrument Market Law”) and Commission Regulation (EC) No
809/2004 of 29 April 2004, as amended, implementing the Directive 2003/71/EC (the
“Prospectus Regulation”).

Issue Date

The Issue Date will be specified in the Final Terms of the respective Tranche. If the
Offer Period (as defined below) is extended by Citadele, the final Issue Date will be
rescheduled by Citadele proportionally to the length of extension of the Offer Period
and specified in the Final Terms which will be published after allotment of the Bonds to
the investors.

Issue specific summary:
Issue Date: 6 December 2016

Issue Price

The Bonds may be issued at their nominal value or at a discount or a premium to their
nominal value (the “Issue Price”). The Issue Price shall be specified in the Final
Terms. Citadele has a right at its sole discretion to amend the Issue Price once or
several times until the end of the applicable Offer Period (as defined below) and
announce the updated Issue Price (the “Updated Issue Price”).

Issue specific summary:
Issue Price: 100% of the Nominal Value of the Bond

Aggregate principal amount

The aggregate principal amount of each Tranche shall be initialy specified in the Final
Terms. Citadele has a right to increase or decrease the aggregate principal amount of
the Tranche as initially set out in the Final Terms, provided that the maximum
aggregate nominal amount of all Bonds outstanding issued under the Programme shall
not at any time exceed € 40,000,000.

Issue specific summary:
Aggregate principal amount: € 40,000,000

Nominal value of the Bond
The nominal value (face value) of each Bond shall be specified in the Final Terms but it
shall be at least EUR 10,000.

Issue specific summary:
Nominal value of the Bond: € 10,000

Minimum Investment Amount
The Bonds will be offered for subscription for the following minimum investment
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amount (the “Minimum Investment Amount”): at least 10 (ten) Bonds for any and
all investors.

Offer Period

The Offer Period for each Tranche will be specified in the relevant Final Terms. Until the
end of the applicable Offer Period, Citadele may extend the Offer Period at its sole
discretion once or several times. The minimum length of any such extension should be
at least 2 Business Days.

Issue specific summary:
Offer Period: from 10:00 (Latvian time) on 14 November 2016 until 16:00 (Latvian time)
on 30 November 2016 inclusive

Covenants
None

Depository
The Bonds will be book-entered within Latvian Central Depository (Latvijas
Centralais depozitarijs AS).

Applicable Law

Latvian Law.

Guaranteed Allocations

Notwithstanding Citadele’s general discretion to reject any Purchase Orders, in whole
or in part, for any reason at its sole discretion, ABLYV, if it submits a corresponding
valid Purchase Order in accordance with the Underwriting Commitment and it is a

Qualifying Purchase Order (as defined below), is guaranteed to receive a number of
Bonds with EUR 10,000,000 (ten million euro) in nominal value.

E.4

Material interests in
the offer

In so far as Citadele is aware, no person involved in the Offer has an interest material
to the Offer, nor any conflicting interests, with the exception of ABLV which has certain
interests under the Underwriting Commitment. The Final Terms will contain indication
as to whether these ABLV'’s interests are applicable to a particular Tranche.

E.7

Estimated expenses
charged to investors

No expenses or taxes will be charged to the investors by Citadele in respect to the
issue of the Bonds. However, the investors may be obliged to cover expenses
which are related to the opening of securities accounts with the credit institutions
or investment brokerage firms, as well as commissions which are charged by
the credit institutions or investment brokerage firms in relation to the execution of the
investor’'s purchase or selling orders of the Bonds, the holding of the Bonds or any
other operations in relation to the Bonds. Citadele shall have no obligation
whatoever to compensate the Bondholders for any such expenses.
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Tulkojums no anglu valodas

Pielikums — Konkrétas emisijas kopsavilkums

Kopsavilkums ir sastadits atbilstoSi prasibam par sniedzamo informaciju, kas strukturétas pa t.s. ‘Elementiem’.
Sie Elementi ir numuréti un sadaltti nodalas no A lidz E, ka redzams zemak tabula. Saja kopsavilkuma ir ietverti
visi Elementi, kam jabat ieklautiem prospekta kopsavilkuma par 3ada veida vértspapiriem un 8ada veida
emitentu. Ta k& dazus Elementus kopsavilkuma nav prasits ietvert, Elementu numurésanas seciba ir iesp&jami
robi. Lai arT kopsavilkuma var bat prasiba ievietot kaddu Elementu attieciga vértspapiru veida un emitenta dél,
iespéjams, ka attieciba uz $o Elementu attiecigo informaciju nav iespéjams sniegt. Saja gadijuma
kopsavilkuma ir ieklauts Tss Elementa apraksts, ar noradi, ka tas ‘nav piemérojams’.

A nodala—levads un bridinajumi

levads un

Al bridinajumi

Sis kopsavilkums lasdams k& ievads $im Pamatprospektam (‘Pamatprospekts”).
Ikviens I[Emums veikt ieguldijumu Obligacijas jabalsta legulditaja veikta izveértéjuma par
Pamatprospektu kopuma, ieskaitot Pamatprospektam pievienotos dokumentus un
konkréto Obligaciju Galigos Noteikumus. Gadijuma, ja Dalibvalsts tiesa tiek iesniegta
prasiba saistibd ar Pamatprospektad ietverto informaciju, prasttajam-iegulditajam,
atbilstosi attiecigas dalibvalsts, kura iesniegta prasiba, nacionalajiem tiesibu aktiem,
var tikt pieprasits segt Pamatprospekta tulko$anas izmaksas pirms tiesvedibas
uzsaksanas. Civiltiesiska atbildiba attiecas tikai uz tam personam, kuras sastadijusas
kopsavilkumu, ieskaitot jebkadu ta tulkojumu, bet tikai tada gadijuma, ja kopsavilkums,
lastts kopa ar citam Pamatprospekta dalam, ir maldino8s, neprecizs vai pretrunigs vai,
lastts kopa ar citam Pamatprospekta dalam, tas nesniedz svarigako informaciju, lai
palidzetu legulditajiem, apsverot iespéju ieguldtt lTdzeklus Sados vértspapiros.

Atlauja izmantot
A2 Pamatprospektu

Nav piemérojams. Citadele nav devusi piekriSanu Pamatprospekta izmantoSanai
Obligaciju vélakas talakpardoSanas vai galigas izvietoSanas gadijuma, ko veic finansu
starpnieki.

B nodala—Emitents

Juridiskais un
B.1 komercialais
nosaukums (firma)

Akciju sabiedriba “Citadele banka” (“Citadele”). Saja kopsavilkuma atsauces uz
,Citadele Grupa” nozimé Citadeli un tds meitas sabiedribas, kas ir uznémumi, kuros
Citadelei tieSi vai netieSi pieder ne mazak par 50% dalu/akciju.

Juridiska
B.2 formalregistracijas
valsts/domicils

Citadele ir ierobezZotas atbildibas sabiedriba/akciju sabiedriba (AS), kas registréta un
darbojas saskana ar Latvijas Republikas likumdoSanu, taja skaitd 2000 gada Latvijas
Republikas Komerclikumu ar grozijumiem (“Latvijas Komerclikums”) un registréta
Latvijas komercregistra ar registracijas numuru: 40103303559 (registracijas datums:
2010.gada 30.junijs), un tas juridiska adrese ir Republikas laukums 2A, Riga, LV-1010,
Latvija, talrunis: +371 67010000, fakss: +371 67010001, e-pasts: info@citadele.lv,
vietne: www.citadele.lv.

B.4b Zinamas tendences

ST Pamatprospekta paraksti$anas datuma nav informacijas par jebkadam zindmam
tendencém, neskaidribam, prasijumiem, saistibdm vai notikumiem, kas sapratigi
varétu bdatiski ietekmét Citadeles vai Citadele Grupas nakotnes perspektivas un
nozares, kuras Citadele vai Citadele Grupa Tsteno darbibu teko$aja finansu gada.

B.5 Grupa

ST Pamatprospekta paraksti$anas datuma Citadelei tiesi vai netiesi piederéja 50% vai
vairak dalu/akciju 25 sabiedribas, kas kopa veidoja paréjos Citadele Grupas loceklus.
Citadele ir Citadele Grupas mates sabiedriba.

Pelnas prognoze un
B.9 >
aplése

Nav piemeérojams; Pamatprospekta nav ieklauta pelnas prognoze vai aplése.
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Revidentu zinojumos par 2014.gada Revidétajiem Konsolidétajiem Finan3su
Atrunas revidentu Parskatiem, 2015.gada Revidétajiem Konsolidétajiem Finansu Parskatiem un
B.10 zinojuma 2016.gada Revidétajiem Konsolidétajiem Starpposma FinanSu Parskatiem, kurus
' revidéjusi KPMG Baltics SIA, nav ietvertas atrunas.
Informacija, kas sniegta tabula zemak, atbilst informacijai, kas ietverta 2015.gada
Revidétajos Konsolidétajos FinanSu Parskatos un 2016.gada Revidétajos
Konsolidétajos Starpposma FinanSu Parskatos. letverti ir arT vairaki alternativie
snieguma raditaji, kas parasti tiek pielietoti tirgh. Tie sniedz salidzinamu, visparéju
Grupas parskatu, pasvitro galvenos vértibu noteicoSos faktorus un apkopo finansu
informaciju raditajos, kas iespéjams var bit noderigaki.
Citadele Grupa Citadele banka
1l.pus 2015 1l.pus 2014 1.pus 2015 1.pus 2014
g. g. . g. g. .
2016 2015 (atjiau 2016 2015 (@tiau
nots nots
parsk parsk
Miljoni EUR ats) ats)
Neto procentu ienémumi 31.1 60.5 29.5 62.5 23.6 48.1 23.7 52.1
Neto komisiju iengémumi 18.3 355 17.2 33.4 13.1 25.3 12.3 24.4
Pamatdarbibas 706 1127 54.6  111.9 55.9 86.5 41.3 90.1
ienemumi®
Uzkrajumi vértibas (5.1 (6.2) (3.1 (9.2) (5.6) (6.2) (4.4) (10.6)
samazinajumam, neto
Neto pelna 25.4 26.1 14.9 32.4 20.6 19.5 10.1 29.2
Selektiva Vidéjo aktivu atdeve 1.66% 0.90% 1.06% 1.20% 1.68% 0.82% 0.88% 1.31%
(2)
iepriek3aja bitiska  |-ROA)
finansu informacija, Vidéja kapitala atdeve 22.1% 13.2% 15.7% 20.2% 19.0% 10.2% 11.0% 18.5%
B.12 . . _ (ROE)®
izmainas nakotnes
perspektivas un Izmaksu un iendmumu 55.8% 68.5% 64.4%  60.2% 525% 67.1% 62.3% 52.3%
finansu stavokIt attieciba (CIR)
Riska cenas raditajs 1.0% 0.8% 0.9% 1.3% 1.2% 0.7% 1.1% 1.2%
(COR) ®
Kapitdla pietiekamibas  12.5% 13.4% 12.8% 11.0% 13.7% 15.1% 14.7% 12.3%

raditajs (CAR)

Neietverot VISA iepémumus "

Neto pelna 14.0 9.3
ROA® 0.92% 0.75%
ROE® 12.2% 8.6%

Neietverot IPO izmaksas ©

Neto pelna 31.1 324 245 29.2
ROA® 1.07% 1.20% 1.03% 1.31%
ROE® 15.5% 20.2% 12.7% 18.5%
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Citadele Grupa Citadele banka

1l.pus 2015 2014 1.pus 2015 2014

g. . g. .
2016 (atjau 2016 (atjau
nots nots
parsk parsk
Miljoni EUR ats) ats)
Aktivi kopa 3,140 2,960 2,855 2,506 2,409 2,331
Krediti klientiem 1,231 1,172 1,076 1,013 983 941
Klientu noguldijumi 2,748 2,570 2,517 2,098 2,037 1,949
Kapitals 240 220 177 224 209 173
Kreditu un noguldijumu 45% 46% 43% 48% 48% 48%

attieciba®

@ Pamatdarbibas ienakumus veido $adi posteni no pelnas un zaudgjumu aprékina: neto procentu ienémumi,
neto komisijas naudu ien@mumi, neto ienakumi no darfjumiem ar finanSu instrumentiem un citi ien@mumi.

@ Vidgjo aktivu atdevi (ROA) aprékina, attiecigd perioda neto pelnas apjomu, parvérstu gada izteiksmé,
dalot ar vid&jo kopéjo aktivu apjomu perioda sakuma un beigas. ROA apzimé aktivu ienesigumu.

@ Vidéja kapitala atdevi (ROE) aprékina, attieciga perioda neto pelnas apjomu, parvérstu gada izteiksmé,
dalot ar vidéjo kopé&jo pasSu kapitala apjomu perioda sakuma un beigas. ROE apzimé pasu kapitala
ienesigumu.

@ |zmaksu un ienémumu attiecibu (CIR) aprékina, dalot administrativo izdevumu, amortizacijas un
nolietojuma, un citu izdevumu summu ar pamatdarbibas ienakumiem. CIR ir darbibas efektivitates raditajs.
® Riska cenas raditajs (COR) tiek aprékinats, specifisko un kopéji aplésto kreditu uzkrajumu vértibas
samazinajuma summu dalot ar vidéjo kreditu uzskaites vértibu perioda sakuma un beigds. COR ir
aizdevumu portfela riska raditajs.

© Kreditu un noguldijumu attieciba tiek aprékinata, dalot uzskaites vértibu ar klientu noguldijumu apjomu
attieciga perioda beigas. KredTtu un noguldijumu attieciba ir aizdevumu portfela finanséjuma bazes raditajs.
) Vienreiz&ji ienémumi, kas tika atziti 2016.gada ien@mumu parskata ka 11.3 miljoni EUR péc Citadeles
[ldzdalibas Visa Europe pardosanas Visa Inc.

® Vienreizaji izdevumi, kuri tika atziti 2015.gada ienémumu parskata, nemot véra atlikto sakotngja publiska
piedavajuma (IPO) procesu, 5.0 miljoni EUR apméra.

FKTK ir identificejusi Citadeli ka “citu sistémiski nozimigu iestadi” (O-Sll) 2015.gada
beigas. Péc atskaites perioda, kas beidzas 2016.gada 30.junija, FKTK ir inform&jusi
Citadeli par saviem planiem ieviest kapitala prasibu sistémiski nozimigam iestadém
Latvija. Pastav seSas Sadas iestades, un kapitdla prasibas ir robezas no 1.5% Iidz
2.0%. Citadeles O-Sll kapitala rezerves prasiba sastada 1.5%, lai gan ta tiks ieviesta
divos posmos — 0.75% kapitala prasiba tiks ieviesta 2017.gada 30.janija, bet atbilstiba
pilnigajai kapitala prasibai bds janodroSina no 2018.gada 30.junija. O-Sll kapitala
rezerves prasiba janodroSina ar 1.limena kapitalu. Ja kapitala rezerves prasiba batu
spéka 2016.gada 30.junija, Citadeles un Citadele Grupas 1.llmena kapitala raditajam
butu jabat vismaz 10.4%, lai tas atbilstu visam prasibam: (1) 1.limena pamata kapitala
raditajs 4.5%, (2) 1.Iimena papildu kapitala raditajs 1.5%, (3) kapitadla saglabasanas
rezerve 2.5%, (4) individuala kapitala rezerve 0.4%, ko nosaka FKTK, un (5) O-SlI
kapitdla rezerve 1.5%. 2016.gada 30.janija gan Citadelei, gan Citadele Grupai ir
pietieckams 1.Tmena kapitals, lai nodroSinatu atbilstibu pilnajam O-Sll rezerves
prasibam.

Kop$ 2016.gada 30.janija nav notikuSas batiskas nelabvéligas izmainas Citadeles vai
Citadele Grupas nakotnes perspektivas.

Kop$ 2016.gada 30.junija nav notikuSas buatiskas izmainas Citadeles vai Citadeles
Grupas finanSu vai tirgus pozicijas.

Pédgja laika
notikumi, kas ir
batiski

B.13 maksatspéjas
novertésanai

Cik ir zinams Citadelei, pedéja laika nav iestajusies nekadi batiski apstakli attieciba uz
Citadeli un Citadele Grupu, kas varétu bat batiski nozimigi Citadeles vai Citadele
Grupas maksatspéjas novertéSanai.
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Atkariba no Grupas

B.14 sabiedribam

Citadele ir Citadele Grupas mates uznémums un ta nav atkariga no jebkuras citas
sabiedribas Citadele Grupa.

B.15 Qalvenas darbibas
jomas

Citadele Grupa sniedz plasu banku pakalpojumu klastu plaSam klientu lokam. Tris
galvenas Citadele Grupas uznéméjdarbibas jomas Latvija ir fiziskas personas un MVU,
korporativd un privata kapitala parvaldisana. Citadele Grupa uztur arT darbibu, kas
saistita ar aktivu parvaldisanu, lizingu, dzivibas apdroSinasanu, pensiju fondu
parvaldiSanu un skaidras naudas inkasaciju.

Galvenie produkti fiziskajam personam Latvija ir karSu produkti, noguldijumu produkti,
patérétaju kreditéSana, ka ar1 hipotekara kreditéSana. Galvenie produkti MVVU Latvija ir
aizdevumi un kreditlinijas  uznéméjdarbibas attistibai. Galvenie  produkti
korporativajiem klientiem Latvija ir naudas [dzeklu parvaldiS8anas un pardoSanas
punktu pakalpojumi, aizdevumi biznesa attistibai, kreditlinijas, garantijas, akreditivi, ka
arT kreditkartes un debetkartes.

Privatkapitala parvaldisanas joma turigajiem klientiem Latvija parsvara tiek piedavatas
premium segmenta maksajumu kartes, uzkrdjumu un investiciju produkti, dzives stila
pakalpojumi; bet starptautiskajiem klientiem, kas ir fiziskas personas, parsvara tiek
piedavati norékinu konti un parastds maksajumu kartes. Sis fiziskas personas biezi ir
ieinteresétas arT brokeru darijumu veik§8anas pakalpojumos un aktivu parvaldiSanas
pakalpojumos.

Papildus darbibai Latvija Citadele Grupa uztur banku, lizinga un privata kapitala
parvaldiSanas darbibu Lietuva un Igaunija, ka arT sniedz privatbankas un labklajibas
parvaldiSanas pakalpojumus no sava meitas uznémuma Sveice.

Kontrolgjosie
akcionari

ST Pamatprospekta parakstiSanas datuma akcijas Citadelé tiek turétas $adas
proporcijas:

* 75% plus 1 akcija — RA Citadele Holdings, LLC, un 12 [idz-investoru konsorcijs; un
* 25% minus 1 akcija — ERAB.

Sekojosa tabula ietverta zinama informacija attieciba uz Citadeles emitéto parasto
akciju TpaSumtiestbam 81 Pamatprospekta parakstiS8anas datuma.

Turéto akciju Ipasuma

Akcionars skaits tiesibas (%)’

25.00 minus viena
ERAB ..o 39,138,948 akcija

22.41 plus viena
RA Citadele Holdings, LLC ..........covovvieieieeeennn 35,082,302 akcija
Delan SAR.LZ oo 15,597,160 9.96
EMS LB LLC? .o 13,864,142 8.86
NNS Luxembourg Investments S.a.r.l.*...........cc.c.co..... 13,864,142 8.86
AmMolino Holdings INC.%.......c.cuovevieeeeeeececcceeee e, 13,863,987 8.86
ShUCO LLCC .o 10,998,979 7.03
Citi TAZ-INVESTON ... 14,146,136 9.02

(1) RA Citadele Holdings, LLC ir Ripplewood Advisors LLC pilniba piederoSa meitas sabiedriba, kuras patiesa
labuma guvéjs ir Timotijs Kolinss

) Delan S.A.R.L patiesa labuma guvéjs ir Baupost Group, LLC

) EMS LB LLC patiesa labuma guvéjs ir Edmonds M. Safra

) NNS Luxembourg Investments S.a.r.l. patiesa labuma guvéjs ir Nasefs O.Saviris

) Amolino Holdings Inc. patiesa labuma guvéjs ir DZzeimss L. Balsilt

) Shuco LLC patiesa labuma guvéjs ir Stenlijs S. Simans

) Aprékinats, pamatojoties uz balso3anas tiesibam Citadelé

B.17 Kreditreitingi

ST Pamatprospekta parakstidanas datuma Citadeles ilgtermina noguldijumiem
pieskirtais Moody’s kreditreitings ir B1 (ar pozitivu attistibas prognozi).

Katram Laidienam attiecigas emisijas bridT vai péc ta var tikt pieskirts reitings, kas tiek
noradits attiecigajos Galigajos Noteikumos, un ko pieskir jebkura reitingu agentdra,
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kuru laiku pa laikam var noligt Citadele attieciba uz jebkadu Obligaciju emisiju vai Iidz
Programmas atlikuSajam darbibas laikam, ja jebkura no tdm attiecigaja bridi sniedz
reitingus attieciba uz jebkuru Laidienu. Tas, vai katrs pieteiktais kredttreitings attieciba
uz konkréto Laidienu tiks pieskirts no kreditreitingu agentiras, kas dibinata Eiropas
Savieniba un registréta saskana ar CRA Regulu, tiks atspogulots Galigajos
Noteikumos. Ja tiktu pieskirti reitingi, tad $adi reitingi var nebat tadi pasSi ka
kredttreitings, kas pieskirts Citadelei. Kreditreitings nav uzskatams par rekomendaciju
pirkt, pardot vai turét kadus veértspapirus, un reitingu organizacija, kas piesKirusi
konkréto reitingu, var to jebkura laika parskatit, apturét vai atcelt jebkura bridr.
Kreditreitingi nav garantija attieciba uz Citadele Grupas nakotnes sniegumu.

Konkrétas emisijas kopsavilkums:
Reitings emitétajam Obligacijam netiks pieskirts.

C nodala—Veértspapiri

Ci1

Vertspapiru veids
un klase un
vertspapiru
identifikacijas
numurs

Obligacijas ir brivi parvedamas nekonvertéjamas subordinétas obligacijas bez
nodroSindjuma un garantijas, kuru nominalvértiba ir EUR valGta, ar terminu no 7 lidz
10 gadiem un ar fiksétu procentu likmi, kas ietver sevi Citadeles nenodroSinatus,
negarantétus un subordinétus maksajuma pienakumus pret Obligaciju turétajiem
(“Obligacionari”). Obligacijas nekados apstaklos nav konvertéjamas vienkarsas
Citadeles akcijas vai citos Citadeles kapitdla instrumentos, iznemot saskana ar
pieprasa kompetento iestaZzu rikojumiem saskana ar likuma prasibam, kas attiecigaja
bridt var bat piemérojamas Citadelei un Obligacijam.

Katras Obligacijas nominalvértiba tiks noteikta Galigajos Noteikumos, bet tai jasastada
vismaz EUR 10,000.

Obligacijas ir dematerializéti uzraditaja parada vértspapiri, kas tiek registréti Latvijas
Centralaja Depozitarija (Latvijas Centralais depozitarijs AS, registracijas numurs:
40003242879, juridiska adrese: Valnu 1, Riga, LV-1050, Latvija) (‘LCD”) konta
ieraksta veida.

Maksimala kopéja visu nenokartoto Obligaciju nominalvértiba, kas tiek emitétas
saskana ar €40,000,000 Pirmo Subordinéto Obligaciju Bez NodroSindjuma
Programmu (“Programma”) neviena bridt nedrikst parsniegt € 40,000,000.

Obligacijas tiek emitétas viena vai vairakas sérijas (“Sérija”). Katra Sérija var sastaveét
no viena vai vairakiem Obligaciju laidieniem (“Laidiens”). Ja attiecigé Sérija sastavées
tikai no viena Laidiena, Galigajos Noteikumos jaietver attiecigais noradijums.

Vienas Sérijas Obligacijas ir paklautas identiskiem noteikumiem, iznemot
piemérojamos Galigajos Noteikumos noraditie konkrétie noteikumi un nosacijumi var
atSkirties attieciba uz dazadiem Laidieniem. Katras Sérijas un Laidiena identifikacijas
nolikos Galigajos Noteikumos tiek noradits katras Sérijas un katra Laidiena kartas
numurs.

Konkretas emisijas kopsavilkums:
Seérijas numurs: 1
Laidiena numurs: 1

Pirms Laidiena piedavajuma uzsakSanas, attiecigajam Laidienam péc Citadeles
pieprasijuma LCD pieSkirs ISIN (starptautiskais vértspapiru identifikacijas numurs)
kodu. Gadijuma3, ja tiek emitéts vél kads Laidiens, kas kopa ar jau emitéto Laidienu péc
jau emitéta Laidiena Emisijas Datuma veidos vienu Sériju, tad $8dam nakama Laidiena
Obligacijam tiek pieskirts atseviSsks ISIN kods, kas atSkiras citiem attiecigas Sérijas
Laidieniem pieskirtiem ISIN kodiem. Attiecigd Laidiena ISIN kods tiek noradits
Galigajos Noteikumos.

Konkrétas emisijas kopsavilkums:
ISIN kods: LV0000802221
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C.2 Valita

Obligaciju valata ir eiro (€).

Parvedamibas
ierobezZojumi

Obligacijas ir brivi parvedami vértspapiri un tos var atsavinat bez ierobezojumiem.
Tomer Obligaciju parvedumi tiek paklauti pardoSanas un parveSanas ierobeZojumiem
atbilstosi attiecigajiem likumiem noteiktas jurisdikcijas, kas piemérojami parvedéjam
un sanéméjam. Obligacijas nevar tikt piedavatas, pardotas, talakpardotas, parvestas
vai nodotas tadas valstis vai jurisdikcijas vai citadi, tddos apstaklos, kur 3ada
piedavasana, pardoSana, talakpardo$ana vai parveSana ir pretlikumiga vai paredz
tadu papildu pasakumu TstenoSanu no Citadeles puses, kadi netiek paredzéti
Latvijas tiestbu aktos, ieskaitot Amerikas Savienotas Valstis, ja tas ir piemérojams.

C.8

No Obligacijam
izrietoSas tiesibas;
rangs un tiestbu
ierobeZojumi

No Obligacijam izrietoSas tiesibas

Vienigas no Obligacijam izrietoSas Obligacionaru tiesibas ir tiesiba uz Obligaciju
dzéSanu DzeéSanas Datuma (saskana ar definiciju zemak) un tiesiba uz procentu
sanems$anu, saskana ar $So tiesibu ierobezojumiem, kas aprakstiti Sajos Visparigajos
Obligaciju Noteikumos un Nosacijumos. Obligacionariem nav tiesibu uz nokavéjuma
procentiem vai jebkddam soda naudam gadijuma, ja jebkuri Citadeles maksajumi
saskana ar Obligacijam tiek kavéti. Obligacionari var izmantot 81s no Obligacijam
izrieto$as tiesibas saskana ar Visparigajiem Obligaciju Noteikumiem un Nosacijumiem,
piemérojamajiem Galigajiem Noteikumiem un piemérojamajam Latvijas Republikas
likumdoSanas noteikumiem.

Nepastavés “Kontroles Mainas” (,Change of Control”) saistibas, kas saistitu Citadeli
attieciba uz Obligacijam un no Obligacijam neizriet tiesibas un iegulditajiem
Obligacijas nav aizsardzibas “Kontroles Mainas” (,Change of Control”) saistibu veida.
Attiecigi jebkada veida kontroles par Citadeli maina nepieskirs Obligacionariem
nekadas tiesibas.

Nepastavés “Ipasuma iekilasanas/apgratina$anas aizliegums” (,Negative Pledge”) un
“No kada cita Ilguma izrietoSa saistibu neizpildes gadijuma iestaSanas” (,Cross-
Default") saistibas, kas kas saistitu Citadelei attieciba uz Obligacijam, no Obligacijam
neizriet tiesibas un iegulditdjiem Obligacijas nav aizsardzibas “Ipasuma
iekllaSanas/apgratinasanas aizlieguma” (,Negative Pledge”) vai “No kada cita [lguma
izrietoSa saistibu neizpildes gadijuma iestaSanas” (,Cross-Default”) saistibu veida.

Neviens Obligacionars nevar izlietot, celt prasibu vai argumentét ricibu ar jebkadam
prasijumu ieskaita, kompensacijas vai ieturéSanas tiesibam attiecibad uz jebkadu
summu, ko tam ir parada Citadele saskana ar vai saistiba ar Obligacijam, un tiek
uzskatits, ka katrs Obligacionars, turot jebkadas Obligacijas, ir atteicies no jebkada
§adu prasijumu ieskaita, kompensacijas vai ieturésanas tiestbam. legistot Obligacijas,
katrs Obligacionars un patiesais labuma guvéjs piekrit pienakumiem, ko uzliek Sie
nosacijumi, attieciba uz attiekS8anos no ieskaita tiestbam. Visi maksajumi, kurus
Citadele veic saistiba ar Obligacijam, tiek apréekinati un samaksati bez ieskaita vai
pretprasibu pieméroSanas.

Nepastaves nekadi ierobeZojumi attieciba uz Citadeles spéju veikt darbibu tada veida,
kada ta uzskata par piemérotu, péc saviem ieskatiem. No Obligacijam neizriet nekadi
nosacijumi, kas aizsargatu Obligacionarus no Citadeles maksatspéjas pasliktinasanas.

Rangs un subordinacija

Obligacijas veido tieSas, nenodrosSinatas un bezgarantiju Citadeles saistibas, kuram ir
pari passu rangs bez jebkadam priekSrocibam sava starpa.

Obligacijas vienmer ir subordinétas iepretim visiem nesubordinétajam prasijumiem pret
Citadeli (skaidribas labad, Obligacijas netiek subordinétas prasijumiem, kas ir
subordinéti Obligacijam vai kam ir tads pat rangs, ka Obligacijam), un Citadeles
saistibas, kas izriet no Obligacijam, ir pakartotas saistibas Latvijas KreditiestdZu
Likuma izpratné. Citadele izmantos neto ienémumus no Obligacijam nolukiem, kas
noradtti zemak un ka tas subordinéto kapitalu, tadéjadi Obligacijas tiks uzskatitas par
2."'mena kapitala instrumentiem CRR vai citu piemé&rojamo noteikumu izpratné.
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Obligaciju subordinéSana nozimé&, ka Citadeles likvidacijas vai maksatnespéjas
gadijuma visi prasijumi, kas izriet no Obligacijam, klis piedzenami un tiks apmierinati
tikai péc visu nesubordinéto atzitu prasijumu pret Citadeli pilnigas apmierinaSanas, bet
pirms Citadeles akcionaru prasijumu apmierinasanas, tiem darbojoties Citadeles
akcionaru loma saskana ar piemérojamajiem tiesibu aktiem. Lidz ar to Citadeles
likvidacijas vai maksatnespéjas gadijuma Obligacionariem nepienaksies jebkadi
maksajumi saskana ar Obligacijam [idz pilnigai un atbilstoSai visu nesubordinéto
prasijumu pret Citadeli apmierinasanai, iznemot Citadeles akcionaru prasijumus, tiem
darbojoties Citadeles akcionaru loma. Parakstoties uz Obligacijam, visi iegulditaji bez
ierunam un neatsaucami piekrit 8adai no Obligacijam izrietoSo prasijumu
subordinésanai. Kamér netiek uzsakts likvidacijas vai maksatnespéjas process pret
Citadeli, visi no Obligacijam izrietoSie prasijumi tiks apmierinati no Citadele puses
saskana ar Visparigajiem Obligaciju Noteikumiem un Nosacljumiem, piemérojamajiem
Galigajiem Noteikumiem un piemérojamajiem tiesibu aktiem. Lddzam nemt véra, ka
Obligacionaru prasijumu apmierinaSanai var neatlikt naudas lidzeklu péc visu vai dalas
no nesubordinéto prasijumu apmierinaSanas.

Attiecigi, jebkadi un visi ierobezojumi, kas attiecas uz kreditiestades pakartotajam
saistibam un 2.Iimena kapitdla instrumentiem, ka tie var tikt noteikti Latvijas
Kredttiestazu Likuma izpratné, CRR un jebkados citos piemérojamajos noteikumos,
bls piemérojami Obligacijam un no Obligacijam izrietoSajam Citadeles saistibam
attiecas, taja skaitd Sadi Latvijas Kreditiestazu Likuma (seviski 59.° panta) noteiktie
ierobezojumi:

. Ja kreditiestade atbilsto$i normativajiem aktiem par komercdarbibas atbalstu
sanem $adu atbalstu, no 3ada atbalsta pieskirSanas Iidz $4da atbalsta sniegSanas
beigam konkrétajai kredttiestadei ir aizliegts pildit pakartotas saistibas, tai skaita
aizliegts atmaksat aizdevumu, ka ari aprékinat, uzkrat vai izmaksat par $adu
aizdevumu procentus un citu athidzibu; un

. Ja FKTK ir noteikusi kreditiestadei noguldijumu ierobezojumus, no $adu
noguldijumu ierobezojumu noteik8anas dienas Iidz to atcelS8anas dienai konkrétajai
kreditiestadei ir aizliegts pildit pakartotas saistibas, tai skaita aizliegts atmaksat
aizdevumu, ka art aprékinat, uzkrat vai izmaksat par §adu aizdevumu procentus un citu
atlidzibu.

Obligacijam bus pari passu rangs ar citam esoSam un nakotnes Citadeles
subordinétajam saistibam bez nodro8inajuma un garantijas.

Obligacionaru Sapulces

Iznemot, k& zemak citadi noradits attiecibd uz grozijumiem tehniskajas procedtras un
aspektos, kas attiecas uz Obligacijam, tad, ja Citadele plano grozit Visparigos
Obligaciju Noteikumus un Nosacijumus (saskana ar definiciju zemak) vai attiecigas
Sérijas Laidienu Galigajos Noteikumus, Citadelei jasasauc Obligacionaru vai attiecigas
Sérijas Obligacionaru (k& piemérojams) sapulci (“Obligacionaru Sapulce”), lai
pienemtu Iémumu par grozijumu izdariSanu Visparigajos Obligaciju Noteikumos un
Nosacijumos, attiecigas Sérijas Laidienu Galigajos Noteikumus vai lai izlemtu citus
jautdjumus, kas var batiski ietekmét Obligacionaru intereses. Citadelei ir tiesibas péc
saviem ieskatiem grozit tehniskas proceddras un aspektus, kas attiecas uz
Obligacijam, attiecibd uz maksajumiem vai citiem [idzZigiem jautdjumiem bez
Obligacionaru piekriSanas vai Obligacionaru Sapulces, ja $adu grozijumu izdaridanu
padara par nepiecieSamu piemérojamo Latvijas likumu prasibu grozijumi vai citos
gadijumos, ja §adi grozijumi nav nelabvéligi Obligacionaru interesém.

C.9

Procenti, dzéSanas
datums, ienesigums
un Obligaciju
turétaju parstavis

Procentu likme

Obligaciju procenti uzkrajas ar fiksétu gada procentu likmi (“Gada Procentu Likme”),
kas tiks noradita Galigajos Noteikumos. Gada Procentu likme ir vienada katru gadu
l[dz DzéSanas Datumam (saskana ar definiciju zemak) vai Pirmstermina DzéSanas
Datumam (saskana ar definiciju zemak), atkariba no apstakliem. Citadelei ir tiesibas
vienpuséji grozit Gada Procentu Likmi vienu vai vairakas reizes Iidz piemérojama
Piedavajuma Perioda (saskana ar definiciju zemak) beigdm un pazinot atjaunoto Gada
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Procentu Likmi (“Atjaunota Gada Procentu Likme”). Ja Piedavajuma Perioda
(saskana ar definiciju zemak) laika Citadele groza Gada Procentu Likmi, gala Gada
Procentu Likme tiks noradita Galigajos Noteikumos, kas tiks publicéti péc Obligaciju
pieskirsanas iegulditajiem.

Procentu maksajumi par Obligacijam tiks veikti reizi pusgada Galigajos Noteikumos
noteiktajos datumos (“Procentu Samaksas Datumi”) un tie tiks aprékinati, nemot véra
apgrozijuma esoSo attiecigas Sérijas Obligaciju nomindlo kopsummu no Emisijas
Datuma (saskana ar definiciju zemak) lldz DzéSanas Datumam (saskana ar definiciju
zemak) vai Pirmstermina Dz&é8anas Datumam (saskana ar definiciju zemak), atkariba
no ta, kur§ datums iestajas agrak. Ja Citadele pagarina Piedavajuma Periodu (saskana
ar definiciju zemak), gala Procentu Samaksas Datumus Citadele mainis proporcionali
Piedavajuma Perioda pagarinaSanas terminam, noradot tos Galigajos Noteikumos, kas
tiks publicéti péc Obligaciju pieskirSanas iegulditajiem.

Procenti tiek uzkrati par konkrétaja bridi neatmaksato attiecigas Sérijas Obligaciju
pamatsummu par katru procentu periodu sakot ar un ieskaitot procentu perioda pirmo
dienu Iidz (bet neieskaitot) procentu perioda pédgjai dienai. Pirmais procentu periods
sakas Emisijas Datuma (saskana ar definiciju zemak) un noslédzas pirmaja tuvakaja
Procentu Samaksas Datuma (“Pirmais Procentu Periods”). Katrs nakamais procentu
periods sakas iepriek8€ja Procentu Samaksas Datuma un noslédzas nakamaja
Procentu Samaksas Datuma. Pédgjais procentu periods noslédzas DzéSanas Datuma
(saskana ar definiciju zemak) vai Pirmstermina DzéSanas Datuma (saskana ar
definiciju zemak), atkariba no ta, kur$ datums iestajas agrak.

Procenti par Obligacijam tiks aprékinati, konkrétaja procentu perioda faktiski pagajuso
dienu skaitu dalot ar 365 (vai t.s. gara gada gadijuma — ar 366), t.i., tiks izmantots
dienu aprékina princips Act/Act (ICMA).

Kad procenti ir jaaprékina attiecibd uz periodu, kas ir 1sdks par pusgadu, iznemot
attieciba uz Pirmo Procentu Periodu, tie tiek aprékinati, pamatojoties uz (a) faktisko
dienu skaitu perioda sakot ar un ieskaitot datumu, kura sakas procentu uzkrasana
(“Uzkrasanas Datums”) bet neieskaitot datumu, kura procenti ir maksajami, iegato
dienu skaitu dalot ar (b) faktisko dienu skaitu, sakot ar un ieskaitot Uzkrasanas
Datumu, bet neieskaitot nakamo tuvako Procentu Samaksas Datumu.

Konkreétas emisijas kopsavilkums:
Gada Procentu Likme: 6,25%

Konkrétas emisijas kopsavilkums:
Procentu Samaksas Datumi: 6.decembris un 6.junijs katru gadu

lenesigums lidz DzéSanai

Sagaidamais piedavato Obligaciju ienesigums Iidz dzéSanai (“lenesigums Iidz
Dzeésanai”), pamatojoties uz gala Emisijas Cenu un gala Gada Procentu Likmi, tiks
noteikts Galigajos Noteikumos, kas tiks publicéti péc Obligaciju pieskirS8anas
ieguldrtajiem. lenesigums Iidz dzéSanai atbilst ienakumiem procentos, ja Obligacijas
tiek turétas dz DzeéSanas Datumam, ar pienémumu, ka Obligacijas termina laika
izmaksatie procenti tiek reinvestéti ar tadu pasu procentu likmi.

DzéSanas Termin$ un DzéSana

Katras Sérijas dzéSanas termin§ ir no 7 (septiniem) Iidz 10 (desmit) gadiem.
Obligacijas tiks atmaksatas pilniba péc nominalvértibas dzéSanas datuma, kas tiks
noteikts Galigajos Noteikumos (“DzéSanas Datums”) vai Pirmstermina Dz&Sanas
Datuma (saskana ar definiciju zemak).

Ja Citadele pagarina Piedavajuma Periodu (saskana ar definiciju zemak), gala
DzeSanas Datumu Citadele maints proporcionali Piedavajuma Perioda pagarinaSanas
terminam, noradot to Galigajos Noteikumos, kas tiek publicéti p&c Obligaciju
pieskirSanas iegulditajiem.

Konkrétas emisijas kopsavilkums:
DzéSanas Datums: 2026.gada 6.decembris
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Citadelei ir tiestbas pirms termina dzést Obligacijas péc nominalvértibas pirms
DzéSanas Datuma iestaSanas, saskana ar $adu kartibu:

. jebkura bridi péc 5 gadu termina notecéjuma, sakot ar Emisijas Datumu
(saskana ar definiciju zemak), pazinojot par to Obligacionariem vismaz 30 (trisdesmit)
dienas ieprieks$, ar nosacijumu, ka kompetenta iestade (pieméram, FKTK vai EBI, ja
tam ir $ada kompetence) sniegusi piekriSanu Sadai Obligaciju pirmstermina dzésanai,
ja to pieprasa piemérotie likumdoSanas akti, un ir izpilditas citas attiecigas
likumdoSanas prasibas (pieméram, CRR 78(1).panta nosacijumi, ja tie ir piemé&rojami
Obligaciju pirmstermina dzésanas bridr); un

. priek$laicigi pirms 5 gadu termina notecéjuma, sakot ar Emisijas Datumu
(saskana ar definiciju zemak), ar nosacijumu, ka kompetenta iestade (pieméram,
FKTK vai EBI, ja tam ir $ada kompetence) sniegusi piekriSanu $adai Obligaciju
pirmstermina dzéSanai, ja to pieprasa piemérotie likumdoSanas akti, un ir izpilditas
citas attiecigas likumdoSanas prasibas (pieméram, CRR 78(4).panta nosacijumi, ja tie
ir piemérojami Obligaciju pirmstermina dzéSanas bridr); un

. priekSlaicigi pirms vai péc 5 gadu termina notec&juma, sakot ar Emisijas
Datumu (saskana ar definiciju zemak), ja piemérojamie tiestbu akti un noteikumi
pielauj 8adu dzésanu, pie nosacijuma, ka ir izpilditas visas attiecigas likumdoSanas
prasibas.

Lemums par piekri8anas sniegSanu var tikt pienemts ar noteikta apméra kompetentas
iestades izvéles brivibu un tadél pirmstermina dzéSana var bat arpus Citadeles
kontroles.

Ja Citadele nolemj izmantot savas Obligaciju pirmstermina dzé$anas tiesibas pirms
DzéSanas Datuma ka noradits augstak, sanemot attiecigas piekriS8anas, Citadelei
janosaka datumu, kura Obligacijas tiks dzéstas (“Pirmstermina DzéSanas Datums”).
Pirmstermina Dz&Sanas Datums tiks pazinots preses relizé, ka arT publicgjot
pazinojumu anglu un latvieSu valoda Oficialaja obligatas informacijas centralizétaja
glabaSanas sisttma (www.oricgs.lv), Citadeles viethé (www.citadele.lv vai
www.cblgroup.com), ka ari, péc Obligaciju ieklauSanas regulétaja tirgl, Nasdaq Riga
vietnes zinu dienesta vai citos veidos, saskana ar piemérojamo Latvijas likumdoSanu.

Obligacionariem nekados apstaklos nav tiesibu pieprasit Obligaciju pirmstermina
dzéSanu pirms DzéSanas Datuma. legadajoties Obligacijas, katrs iegulditdjs bez
nosacijumiem un neatsaucami atsakas no tiesibas pieprasit dzést jebkadas
Obligacijas pirms termina, ja Sada tiesiba pastav saskana ar piemérojamiem tiesibu
aktiem.

Parada vertspapiru turétaju parstavis

Programmas ietvaros Obligacionaru tiesibas izveidot un/vai pilnvarot kadu
organizaciju/ personu, lai parstavétu visu vai kadas dalas Obligacionaru intereses,
netiek paredzétas, taCu, no otras puses, Sis tiesibas netiek ierobezotas.
Obligacionariem ir pa8Siem jasedz visas $8ada parstdvja vai Sadu parstavju
izmaksas/atlidzibas.

Procentu
maksajuma
C.10 atvasinatas
komponentes
ietekme

Nav piemérojams.

leklauSana
C.11 tirdzniecibai
reguléta tirgt

Pieteikums tiks iesniegts Nasdag Riga AS, registracijas Nr. 40003167049, juridiska
adrese: Valnu 1, Riga, LV-1050, Latvija (“Nasdaq Riga”) par katra Laidiena
ieklauSanu un tirdzniecibu Nasdaq Riga oficialaja obligaciju saraksta (Baltijas Parada
vértspapiru saraksts) saskana ar Nasdaq Riga prasibam, ne vélak ka 3 (trfs) ménesu
laika péc attiecigd Laidiena Emisijas Datuma. Sagaidams, ka attieciga Laidiena
tirdznieciba Nasdaq Riga fondu birZzas Baltijas Parada vértspapiru saraksta tiks
uzsakta 1 (viena) méneSa laika péc iepriekSminéta pieteikuma iesniegSanas. Visi
darfjumi ar attieciga Laidiena Obligacijam pirms bezierunu darfjumu uzsakSanas
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Nasdaq Riga fondu birzas Baltijas Parada vértspapiru saraksta var tikt veikti ka privati
arpusbirzas darijumi, attieciba uz kuriem visus riskus uznemas vienigi attiecigas
dartfjumu puses.

Nasdaq Riga birza ir reguléts tirgus FinanSu instrumentu tirgu direktivas 2004/39/EK,
ar grozijumiem, izpratné.

D nodala—Riski

D.2

Svarigakie ar
emitentu un ta
parstavéeto nozari
saistttie riski

Ar Citadele Grupu ir saistita virkne bdtisku risku, kuru iestasanas var atstat vera
nemamu nelabvéligu ietekmi uz Citadele Grupas uznémeéjdarbibu, perspektivam,
finanSu stavokli, darbibas rezultatiem vai naudas plismam:

Citadele Grupa var nespét veiksmigi Tstenot savu uznémeéjdarbibas stratégiju;

Citadele Grupas uznéméjdarbiba ir atkarilba no ekonomiskds un
makroekonomiskas situacijas Baltijas valstls, eirozona un citos regionos, kuros
ta darbojas;

Citadele Grupai ir nozZimigi konkurenti Latvijas un citu Baltijas valstu banku
sektord, kas varetu bdtiski nelabvéligi ietekmét tas uzneémejdarbibu;

Citadele Grupas spé&ja sasniegt noteiktus mérkus ir atkariga no zindmiem
pienémumiem, taja skaitd faktoriem, ko uznémums nevar ietekmét un kas
paklauti zinamiem un nezinamiem riskiem, neskaidribam un citiem faktoriem;

Citadele Grupa var nespét piesaistit vai noturét pietiekamu klientu noguldijumu
daudzumu un var nespét pieklat papildu finanséjuma avotiem;

Citadele Grupa var nespét izpildit tds minimala kapitala prasibas;
Citadele Grupa ir atkariga no tas zZimola veiksmes un no tas spéjas piesaistit un
noturét klientus par sapratigu cenu, atSkirot sevi no paréja banku sektora;

Tirgus procentu likmju izmainas var nelabveéligi ietekmét Citadele Grupas neto
procentu ienémumus, neto procentu likmju marzu un rentabilitati;

Citadele Grupu un tas klientus var batiski un nelabvéligi ietekmét notikumi,
kurus ta nespé&j kontrolét, bet kas atstdj iespaidu uz likviditati vai [dzeklu
pieejamibu;

Citadele Grupas riska vadibas stratégijas, metodes un politikas var izradities
neveiksmigas, lai ar tam varétu pienacigi noteikt un vadit riskus, kam paklauta
Citadele, un zaudéjumus, ko $adi riski var izraistt;

Citadele var neizdoties pareizi novértét kredita risku un td nodroSindjuma
vertibu;

Citadele Grupas aizdevumi mazumtirdzniecibas klientiem, MVU un mikro-MVU
var to paklaut paaugstinatam kredita riskam;

Citadele Grupas aizdevumu portfelis ir koncentréts uz noteiktiem aiznéméjiem
un noteiktiem Latvijas ekonomikas sektoriem;

Citadele Grupa var nebut precizi noteikusi sava aizdevumu portfela vértibas
samazinajuma limeni;

Nodrosinajumu vértiba un, jo seviSki, majoklu nekustama ipaSuma vértiba var
samazinaties, kas var batiski un nelabveligi ietekmét Citadele Grupas kreditu
portfeli un nodro$indjuma bazi;

Citadele Grupa var nespét savlaicigi vai vispar realizét kreditu nodroSinajumus,
kas atrodas arpus ES;

Citadele Grupas veértspapiru portfelis ir koncentréts uz Latvijas un Lietuvas
valdibas obligacijam, un ta vertiba var samazinaties;

Citadele Grupa ir atkariga no tas filialu tikla nozimigakajas atrasanas vietas;
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Citadele Grupa ir paklauta darbibas riskiem, taja skaita jo sevidki tiem, kas
rodas darbinieku vai klientu krapniecisku darbibu vai parkapumu dél;

Citadele Grupa vai tas klienti var tikt paklauti savu uznémumu darbibas
ierobeZojumiem starptautiski noteikto sankciju pret Krievijas valsts piederigajiem
un Krievijas uznémumiem dé| vai regionalu geopolitisko spriedzu dél;

Citadele Grupa ir paklauta riskiem attieciba uz tas starptautisko noguldijumu
portfeli;

Citadele Grupa var bt spiesta dazos tirgos mainit savu vai noteiktu savu meitas
uznémumu zimolus, ka rezultata var tikt ierobeZota tas konkurétspéja Sajos
tirgos;

Regulgjuma izmainu dé| Citadele Grupai vairs nebuds American Express
ekskluzivais statuss Latvija un Lietuva;

Citadele Grupa ir paklauta korespondéjoso kontu riskam;
Citadele un Baltijas valstis var nespét noturét savus kreditreitingus;

Citadele Grupas darbiba paklauj to valGtas mainas riskiem un ar hedzéSanas
produktu izmantoSanu saistitiem riskiem;

Citadele Grupa ir paklauta ar tas pensiju fondu darbibu saistitiem riskiem;

Citadele Grupa ir paklauta ar tas dzivibas apdroSind8anas darbibu saistitiem
riskiem;

Citadele Grupa var nespét veiksmigi uzturét vai uzlabot savas informéacijas
tehnologiju sistémas un drosibu;

Citadele Grupas paSreizéjie panakumi atkarigi no uznémuma augstakas
vadibas komandas un tas spéjam algot un noturét galveno personalu;

Citadele Grupa var tikt iesaistita tiesvediba, administrativajas lietas vai cita
veida tiesvedib3;

Citadele Grupu var butiski nelabveligi ietekmét katastrofas vai neparedzéti
notikumi, pieméram, karadarbiba, terora akti, pandémiskas slimibas vai citi
geopolitiski notikumi;

Citadele Grupas apdroSinasanas polises var nenosegt konkrétus nakotnes
zaudéjumus;

Citadele Grupa var bat paklauta iek$&jai rekapitalizacijai (bail-in) saskana ar
BRRD un citiem piemérojamajiem noteikumiem;

Dazos tirgos, kur darbojas Citadele Grupa, tiesiska reguléjuma un tiesu

sisttmam ir mazaka pieredze noteiktas tiesibu jomas neka Rietumeiropas
valstis;

Citadele Grupa ir paklauta ar nodoklu aplikS8anu un nodoklu tiesiskas bazes
izmainam saistitiem riskiem;

Citadele Grupa ir paklauta periodiskiem nodoklu auditiem, ko veic Latvijas
nodok|us administréjosas iestades;

Citadele Grupa ir paklauta riskiem, kas saistiti ar atbilsttbou Vienotajam
zinoSanas standartam (CRS);

legulditaji var nespét izpildit arvalstu tiesu spriedumus pret Citadele Grupu;

Citadele Grupa ir paklauta riskiem, kas saistiti ar tas darbibu atbilstibu lielam
skaitam tiestbu aktu un noteikumu;

Citadele Grupas Tstenotie pasakumi, lai atbilstu noteikumiem par noziedzigi
iegtu Ilidzeklu legalizacijas novérSanu, pretkorupciju un sankcijam, var nebat
efektivi visos batiskakajos aspektos;

Citadele Grupa ir atkariga no banku darbibas licenéu sanem$anas un atbilstibas
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citam Latvija un citas tas darbibas valstis speka eso$am prasibam;
Citadele Grupu var ietekmét Latvijas un/vai Eiropas banku reformu iniciativas;

Citadele Grupai var neizdoties atbilstoSi Tstenot vai atbilst mainigajam
piesardzibas reguléjuma prasibam;

Citadele var nespét izpildit minimalas prasibas attieciba uz pasu kapitalu un
atbilstigajam saistibam (MREL) saskana ar BRRD;

Citadele Grupu var ietekmét gramatvedibas metodologiju izmainas; un

Citadele Grupa ir paklauta reguléjoSo iestazu veiktu parbauzu riskiem.

Svarigakie
vertspapiru riski

Ar investicijam Obligacijas ir saistita virkne batisku risku:

Obligacijas var nebdt piemérots ieguldijuma objekts visiem iegulditajiem;
Kredrtrisks un nelabvéligas izmainas Citadeles finanSu stavokli vai perspektivas;

Citadeles saistibas, kas izriet no Obligacijam, ir bez nodroSindjuma un
garantijam;

Citadeles saistibas, kas izriet no Obligacijam, ir subordinétas saistibas;
Obligacijas ir paklautas iek$ejas rekapitalizacijas (bail-in) riskam;
lepriek$ nav notikusi tirdznieciba ar Obligacijam;

Citadele var nespét ieklaut Obligacijas Nasdaq Riga saraksta, Obligacijas var
izslégt no Nasdaq Riga saraksta, vai Obligaciju tirdznieciba var tikt partraukta;

Var neattistities aktivs un likvids tirgus Obligaciju tirdzniecibai;

leklauSana birzas saraksta var nenotikt vienlaicigi ar norékiniem vai uzreiz péc
tiem, un iegulditaji var nebdt spéjigi publiski tirgot Obligacijas I1dz Obligaciju
ieklauSanai Nasdaq Riga saraksta;

Citadelei nav pieredzes prasibu izpildé attiecibd uz birzu sarakstos ieklautiem
uznémumiem;

legulditaji Obligacijas bus atkarigi no LCD kontu sistémas;

Fikséta procentu likme un inflacija var nelabvéligi ietekmét Obligaciju vértibu;
ValUtu mainas kursu svarstibas un procentu likmes var nelabvéligi ietekmét
Obligaciju vértibu;

Citadeles kredrtreitinga un/vai Obligaciju kreditreitinga nelabvéligas izmainas
var nelabvéligi ietekmét Obligaciju tirdzniecibas cenu;

Nav garantijas, ka nenotiks izmainas likumos vai prakse;

No Obligacijam neizriet nekadas akcionaru tiesibas vai balsstiesibas;

Citadelei nav ierobeZojumu attieciba uz papildu parada emisiju un nepastav
TpaSuma iekilaSanas/apgritinaSanas aizlieguma (negative pledge) saistibas;

No Obligacijam neizriet ierobezojumi attieciba uz Citadeles darbibu, un netiek
ierobeZota tas spéja veikt apvienoSanu, pardot aktivus vai citadi veikt
ievérojamus darfjumus, kas var batiski nelabveligi ietekmét Obligacijas un
Obligacionarus;

Juridiskie investéSanas apsvérumi var ierobezot noteiktus ieguldijumus
Obligacijas;
Obligaciju parvedamiba var tikt ierobezota;

Obligacijas var tikt dzéstas pirms termina péc Citadeles iniciativas;
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- Piedavajums var tikt atcelts;

- Obligacijas var tikt veiktas izmainas, un 8adas izmainas bads juridiski saistoSas
visiem Obligacionariem; un

- Obligacionariem var bit japilda pieprasijumi sniegt informaciju.

E nodala—Piedavajums

E.2b Piedavajuma iemesli
un ienémumu
izmanto8ana

Citadele ar ST Piedavajuma palidzibu plano piesaistit neto ien@émumus Iidz 39 miljoni
EUR. Citadele izmantos no Piedavajuma (ka definéts zemak) gdtos neto ienémumus
visparéjo komercdarbibas mérku nodroSindSanai un Citadeles reglamentéta kapitala
struktras talakai stiprinasanai, ieskaitot izmantoSanu ka Citadeles subordinéto
kapitalu saskana ar CRR prasibam un jebkuriem citiem piemé&rojamajiem noteikumiem
par 2.limena kapitalu un subordinétd aizdevuma atlikusas summas atmaksai Latvijas
Privatizacijas Agentirai saskana ar LPA Subordinéto Paradu.

Péc Piedavajuma Citadele plano organizét parrunas ar Latvijas Privatizacijas Agentiru
par LPA Subordinéta Parada pirmstermina atmaksu. Citadele sagaida, ka periods no
Piedavajuma ienémumu sanemsanas lidz attiecigo atlauju sanemS$anai, lai padaritu
par iespéjamu LPA Subordinéta Parada pirmstermina atmaksu, bis [idz diviem
ménesSiem garS. Citadele Grupa sagaida, ka (pamatojoties uz Pamatprospekta
parakstiSanas datuma pieejamajiem faktiem un datiem) neto ienémumu no
Piedavajuma un LPA Subordinétd Pardda atmaksa nodroSinas to, ka tas kopgjais
kapitala pietiekamibas raditajs, kas aprékinats saskana ar pilniba ieviestiem Bazele llI
principiem, pieaugs par [idz pat 160 bazes punktiem, sasniedzot 14.6% (pienemot, ka
2016.gada pirma pusgada pelna 25 miljonu EUR apméra ir ieklauta pasu kapitala).
Veicot aprékinu saskand ar Bazele Ill parejas noteikumiem, péc LPA Subordinéta
Parada atmaksas sagaidams, ka Citadele Grupas kopé&jais kapitala pietiekamibas
raditajs bus I1dz pat 15.5% (pienemot, ka 2016.gada pirma pusgada pelna 25 miljonu
EUR apméra ir ieklauta paSu kapitala). Faktiskas kopé&ja kapitala pietiekamibas
raditaja izmainas, kas radisies no LPA Subordinétd Parada atmaksas, var atSkirties no
iepriekSminétajam summam un procentu attiecibam, kas ir sagatavotas, pamatojoties
uz faktiem un datiem, kas pieejami 81 Pamatprospekta parakstiSanas datuma. LPA
Subordinétd Pardda atmaksai un izrietoS8ajdm izmainam Citadeles kapitala
pietiekamibas pozicija ir jasanem FKTK atlauja.

Ja kadai konkrétai Sérijai tiks paredzéts konkréts [ldzeklu izmantoSanas mérkis, tas
tiks noradits attiecigas Sérijas Galigajos Noteikumos.

E.3 Piedavajuma
noteikumi un
nosacijumi

Obligacijas tiek publiski piedavatas Latvija un Lietuva atbilstoSi Latvijas Republikas
FinanS8u instrumentu tirgus likuma (“Latvijas FinanSu Instrumentu Tirgus Likums”)
un 2004.gada 29.aprila Komisijas Regulas (EK) Nr. 809/2004, ar grozijumiem, kas
1steno Direktivu 2003/71/EK (“Prospekta Regula”) prasibam.

Emisijas Datums

Emisijas Datums tiks noteikts attiecigd Laidiena Galigajos Noteikumos. Ja Citadele
pagarina Piedavajuma Periodu (saskana ar definiciju zemak), gala Emisijas Datumu
Citadele mainTs proporcionali Piedavajuma Perioda pagarindjuma ilgumam, noradot to
Galigajos Noteikumos, kas tiks publicéti péc Obligaciju pieskirSanas iegulditajiem.

Konkretas emisijas kopsavilkums:
Emisijas Datums: 2016.gada 6.decembris

Emisijas Cena

Obligacijas var tikt emitétas to nominalvértiba vai art piemérojot atlaidi vai uzcenojumu
to nominalajai vértibai (“Emisijas Cena”). Emisijas Cena tiks noteikta Galigajos
Noteikumos. Citadelei ir tiestbas péc saviem ieskatiem grozit Emisijas Cenu vienu vai
vairakas reizes [idz piemérojama Piedavajuma Perioda (saskana ar definiciju zemak)
beigam un pazinot atjaunoto Emisijas Cenu (“Atjaunota Emisijas Cena”).
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Konkrétas emisijas kopsavilkums:
Emisijas Cena: 100% no Obligacijas nominalvértibas

Kopéja pamatsumma

Katra Laidiena kopéja pamatsumma sakotnéji tiek noradrta Galigajos Noteikumos.
Citadelei ir tiestbas palielinat vai samazinat Galigajos Noteikumos sakotngji noteikto
Laidiena kopé&jo pamatsummu, pie nosacijuma, ka saskana ar Programmu emitéto visu
nedzésto Obligaciju maksimala kopé&ja nominala pamatsumma neviena bridr
neparsniedz € 40,000,000.

Konkrétas emisijas kopsavilkums:
Kopéja pamatsumma: € 40,000,000

Obligacijas nominalvértiba
Katras Obligacijas nominalvértiba tiek noradita Galigajos Noteikumos, bet ta sastada
vismaz EUR 10,000.

Konkrétas emisijas kopsavilkums:
Obligacijas nominalvértiba: € 10,000

Minimala leguldijuma Summa

Obligacijas tiks piedavatas parakstisanai par sekojoSu minimalo ieguldijuma summu
(“Minimala leguldijuma Summa”): vismaz 10 (desmit) Obligacijas ikvienam un
visiem ieguldttajam.

Piedavajuma Periods

Katra Laidiena Piedavajuma Periods tiks noteikts attiecigajos Galigajos Noteikumos.
L1dz piemérojama Piedavajuma Perioda beigam Citadele var péc saviem ieskatiem
pagarinat Piedavajuma Periodu vienu vai vairakas reizes. lkviena $ada pagarindjuma
minimalajam garumam ir jabdt vismaz 2 Darba Dienas.

Konkrétas emisijas kopsavilkums:
Piedavajuma Periods: no plkst.10:00 (péc Latvijas laika) 2016.gada 14.novembrT l1dz
plkst.16:00 (péc Latvijas laika) 2016.gada 30.novembrT ieskaitot

lerobezojosie noteikumi
Nav

Depozitarijs
Obligacijas tiks registrétas Latvijas Centralaja Depozitarija (AS ,Latvijas Centralais
depozitarijs”).

Piemérojamie tiestbu akti
Latvijas Republikas tiestbu akti.
Garantéta pieSkirSana

Neskatoties uz Citadeles visparéjam tiesibam péc saviem ieskatiem jebkada iemesla
dél pilntba vai daléji noraidit jebkuru Pirkuma Uzdevumu, ABLV, ar nosacijumu, ka ta
iesniedz attiecigu derigu Pirkuma Uzdevumu saskana ar ParakstiS8anas Apnems$anos
un tas ir KvalificéjoSs Pirkuma Uzdevums (saskana ar definiciju zemak), — ir garantéta
sanemt noteiktu Obligaciju skaitu ar nominalvértibu EUR 10,000,000 (desmit miljoni
eiro).

E.4 Butiska ieinteresétiba
piedavajuma

AtbilstoSi Citadeles riciba esoSajai informacijai, nevienai personai, kas iesaistita
Piedavajuma, nepastav intereses, kas ir batiskas Piedavajumam, ka art nepastav
interesSu konflikts, iznemot ABLV, kam ir zinamas intereses saskana ar ParakstiSanas
Apnemsanos. Galigajos Noteikumos tiks ietverta norade uz to, vai §is ABLV intereses
ir piemérojamas attiecigajam Laidienam.
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E.7 Paredzamie uz
iegulditajiem
attiecinamie izdevumi

Citadele nepieméros iegulditajiem izdevumus vai nodoklus Obligaciju emisijas
sakara. Tomér iegulditajiem var tikt pieprasits segt izdevumus, kas ir saistiti ar
vértspapiru kontu atvérSanu kreditiestadés vai pie ieguldijuma pakalpojumu
sniedz€jiem, ka arT veikt komisijas maksajumus kreditiestadém vai ieguldijumu
pakalpojumu sniedzéjiem saistiba ar iegulditaja Obligaciju pirkSanas vai pardoSanas
rikojumu izpildi, Obligaciju turéSanu vai jebkuram citam ar Obligacijam saistitam
darbibam. Citadele nav nekada pienakuma kompensét jebkadas $adas Obligacionaru
izmaksas.
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Vertimas i$ angly kalbos

Priedas - Atskiros Emisijos Santrauka

Santraukg sudaro informacijos atskleidimo reikalavimai, vadinami ,Punktais®. Sie Punktai yra sunumeruoti
toliau pateiktuose A—E skirsniuose. Sioje santraukoje pateikiami visi Punktai, kuriuos batina jtraukti j santraukg
pagal §j vertybiniy popieriy ir emitento tipg. Kai kuriy Punkty neprivaloma jtraukti, todél santraukoje gali bati
Punkty sekos numeravimo spragy. Nors j santraukg gali reikéti jterpti Punktg dél tokio tipo vertybiniy popieriy ir
emitento, taiau apie tg Punktg gali blti nepateikta jokios susijusios informacijos. Tokiu atveju santraukoje
nurodomas trumpas Punkto apibddinimas su prierasu ,netaikoma®“.

A skirsnis — Jvadas ir jspéjimai

Al |vadas ir jspéjimai

Si santrauka turéty bati skaitoma kaip jvadas j bazinj prospektg (toliau — ,Bazinis
prospektas®). Prie§ primdamas bet kokj sprendimg investuoti j Obligacijas,
Investuotojas turéty susipazinti su visu Baziniu prospektu, jskaitant jo priedus bei
atitinkamy Obligacijy Galutines saglygas. Tuo atveju, jeigu Valstybés narés teismui baty
pateiktas ieskinys dél informacijos, esanCios Baziniame prospekte, ieSkovui
Investuotojui, atsizvelgiant j taikytinus atitinkamos Valstybés narés nacionalinés teisés
aktus, prie§ pradedant teismines procediras, gali tekti padengti iSlaidas dél Bazinio
prospekto vertimo. Civiliné atsakomybé numatyta tik tiems asmenims, kurie pateiké
santrauka, jskaitant bet kokj jos vertimg, taiau tik tuo atveju, jei santrauka yra
klaidinanti, netiksli ar nenuosekli skaitant kartu su kitomis Bazinio prospekto dalimis
arba joje, skaitant kartu su kitomis Bazinio prospekto dalimis, nepateikiama pagrindiné
informacija, kuria siekiama padéti Investuotojams svarstant galimybe investuoti j Siuos
vertybinius popierius.

Sutikimas dél Bazinio
prospekto naudojimo

Netaikoma. ,Citadele” nedavé sutikimo tam, kad Bazinis prospektas bity naudojamas
paskesniam Obligacijy perpardavimui ar galutiniam Obligacijy platinimui per finansinius
tarpininkus.

B skirsnis — Emitentas

Teisinis ir
B.1 komercinis
pavadinimas

Akciju sabiedriba ,Citadele banka“ (toliau — ,Citadele”). Sioje santraukoje ,Citadele”
grupé reiskia ,Citadele” ir jos patronuojamagsias bendroves, kuriose ,Citadele” tiesiogiai
ar netiesiogiai valdo ne maziau kaip 50 proc. akcijy.

Teisiné forma /
B.2 jsisteigimo Salis /
buveiné

~Citadele® yra akciné bendrové (latviy kalba — akciju sabiedriba arba AS), jsteigta pagal
Latvijos Respublikos jstatymus, jskaitant Latvijos Respublikos komercijos jstatyma,
2000 m. redakcija su vélesniais pakeitimais (toliau — ,Latvijos komercijos
jstatymas®“), ir registruota Latvijos komerciniame registre, registracijos Nr.
40103303559 (registracijos data: 2010 m. birzelio 30 d.), kurios registruota buveiné yra
adresu Republikas laukums 2A, Ryga, LV-1010, Latvija, telefonas: +371 67010000,
faksas: +371 67010001, el. paStas: info@citadele.lv, interneto svetainés adresas:
www.citadele.lv.

B.4p £inomos
tendencijos

Sio Bazinio prospekto dieng néra informacijos ar Zinomy tendencijy, neaiskumy,
reikalavimy, jsipareigojimy ar jvykiy, kurie pagrjstai galéty turéti esminés reikSmés
,Citadele” ar ,Citadele” grupés planuojamai veiklai ir industrijai, kurioje ,Citadele” ar
,Citadele” grupé veikia Siais finansiniais metais.

B.5 Grupé

Sio Bazinio prospekto rengimo dieng ,Citadele" tiesiogiai arba netiesiogiai priklausé ne
maziau kaip 50 proc. 25 bendroviy akcijy. Sios bendrovés sudaré likusig ,Citadele”
grupés dal|. ,Citadele” yra ,Citadele” grupés patronuojancioji bendrove.

B.9 Pelno prognozé

Netaikoma. Pelno prognozé arba duomenys apie preliminary pelng Baziniame
prospekte néra pateikiami.
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B.10

ISlygos audito
ataskaitoje

Auditoriaus ataskaitose prie audituoty konsoliduotojy metiniy finansiniy ataskaity uz
2014 metus, audituoty konsoliduotojy metiniy finansiniy ataskaity uz 2015 metus bei
audituoty konsoliduotojy 2016 mety tarpiniy finansiniy ataskaity, kurias auditavo
,KPMG Baltics SIA“, iSlygy néra.

Atrinkta pagrindiné
istoriné finansiné

B.12 informacija,

perspektyvy ir
finansinés padéties
pokyciai

Zemiau lenteléje pateikti duomenys atitinka nurodytuosius 2015 mety audituotose
konsoliduotosiose metinése finansinése ataskaitose ir 2016 mety audituotose
konsoliduotosiose tarpinése finansinése ataskaitose. Lenteléje taip pat pateikiama
keletas alternatyviy rodikliy, jskaitant rinkoje daznai naudojamus rodiklius. Jie padeda
visapusiSkai palyginti Grupés rezultatus, iSrySkina pagrindinius veiksnius, lemiancius
vertés augima, bei galimai aktualesne forma pateikia bendrg finansine informacija.

»Citadele“ grupé ,Citadele banka”
2016, 2015 2015, 2014 2016, 2015 2015, 2014
1 pus- 1pus- patiks 1 pus- 1pus- patiks-
metis metis  -lintos metis metis lintos
EUR, milijonais
Grynosios palikany 311 60.5 29.5 62.5 23.6 48.1 23.7 52.1
pajamos
Grynosios paslaugy ir 18.3 35.5 17.2 33.4 13.1 25.3 12.3 24.4
komisiniy pajamos
Veiklos pajamos @ 706 1127 54.6  111.9 559 86.5 41.3 90.1
Grynosios vertés (5.1 (6.2) 3.1) (9.2) (5.6) (6.2 (4.4) (10.6)
sumazéjimas arba (-)
vertés atkdrimas
Grynasis pelnas 25.4 26.1 14.9 324 20.6 19.5 10.1 29.2
Vidutinio turto grgza 1.66% 0.90% 1.06% 1.20% 1.68%  0.82% 0.88% 1.31%
(ROA) @
Vidutinio nuosavo 221% 13.2% 15.7% 20.2% 19.0% 10.2% 11.0% 18.5%
kapitalo grgza (ROE) ©
ISlaidy ir pajamy santykio 55.8% 68.5% 64.4%  60.2% 52.5% 67.1% 62.3% 52.3%
rodiklis (CIR)
Rizikos kasty rodiklis 1.0% 0.8% 0.9% 1.3% 1.2% 0.7% 1.1% 1.2%
(COR) @
Kapitalo pakankamumo 125% 13.4% 12.8% 11.0% 13.7% 15.1% 14.7% 12.3%
rodiklis (CAR)
Pritaikyta VISA pajamoms
Grynasis pelnas 14.0 9.3
ROA® 0.92% 0.75%
ROE® 12.2% 8.6%
Pritaikyta IPO kastams ©
Grynasis pelnas 31.1 32.4 24.5 29.2
ROA® 1.07% 1.20% 1.03% 1.31%
ROE® 15.5% 20.2% 12.7% 18.5%
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»Citadele“ grupé ,Citadele banka”

2016, 2015 2014 2016, 2015 2014

1 pus- patiks- 1 pus- patiks-

metis lintos metis lintos
EUR, milijonais
IS viso turto: 3,140 2,960 2,855 2,506 2,409 2,331
Paskolos klientams 1,231 1,172 1,076 1,013 983 941
Klienty indéliai 2,748 2,570 2,517 2,098 2,037 1,949
Akcininky kapitalas 240 220 177 224 209 173
Paskoly ir indéliy 45% 46% 43% 48% 48% 48%

santykis ©

@ Veiklos pajamos apskaiciuojamos kaip grynyjy palikany pajamuy, grynyjy komisiniy ir mokeséiy pajamuy,
grynojo pelno i§ sandoriy su finansinémis priemonémis ir kity pajamy suma.

@ Vidutinio turto graza (ROA) apskaic¢iuojama atitinkamo laikotarpio metinj grynajj pelng padalijant i$
vidutinio turto laikotarpio pradzioje ir pabaigoje. ,ROA" yra turto pelningumo rodiklis.

® Vidutinio nuosavo kapitalo graza (ROE) apskaiciuojama atitinkamo laikotarpio metinj grynajj pelng
padalijant i$ vidutinio nuosavo kapitalo laikotarpio pradzioje ir pabaigoje. ,ROE" yra nuosavo kapitalo
pelningumo rodiklis.

@ ISlaidy ir pajamy santykio rodiklis (CIR) apskai€iuojamas prie administraciniy iSlaidy pridedant
amortizacijos ir nusidévéjimo sgnaudas ir kitas iSlaidas, padalytas i§ veiklos pajamy. ,CIR* yra veiklos
efektyvumo rodiklis.

®) Rizikos kasty rodiklis (COR) apskaiiuojamas grynajj bendry ir atskiry paskoly vertés sumazéjimag
padalijant i§ grynujy paskoly vidurkio laikotarpio pradzioje ir pabaigoje. ,COR" nurodo paskoly portfelio
rizikinguma.

® Paskoly ir indéliy santykis yra apskaiGiuojamas paskoly ir i§ klienty gautiny sumy likutines vertes
padalijant i§ klienty indéliy atitinkamo laikotarpio pabaigoje. Paskoly ir indéliy santykis yra paskoly
finansavimo $altinio matas.

) Vienkartines pajamos uz ,Citadele” priklausiusiy Visa Europe akcijy pardavimg Visa Inc., lygios 11.3
milijony eury, jtrauktos j 2016 mety pelno (nuostoliy) ataskaitg.

® Vienkartinés ilaidos, susidariusios dél atidéto pradinio vieso akcijy sitlymo (IPO), lygios 5.0 milijonams
eury, jtrauktos j 2015 mety pelno (nuostoliy) ataskaitg.

2015 mety pabaigoje Latvijos finansy ir kapitalo rinkos komisija (angl. santrumpa
FCMC) identifikavo ,Citadele“ kaip ,kita sistemiSkai svarbig institucijg® (O-SlI).
Pasibaigus 2016 m. birzelio 30 d. ataskaitiniam laikotarpiui, FCMC prane$é ,Citadelei*
apie ketinimus taikyti kapitalo buferj sistemiSkai svarbioms institucijoms Latvijoje.
Latvijoje yra SeSios tokios institucijos, o kapitalo buferio reikalavimai kinta nuo 1.5 proc.
iki 2.0 proc. ,Citadelei” taikomas O-SlI kapitalo buferio reikalavimas yra lygus 1.5 proc.,
taciau jis bus jvestas keliomis pakopomis: 0.75 proc. kapitalo buferio reikalavimas bus
taikomas nuo 2017 m. birzelio 30 d., o pilnas kapitalo buferio reikalavimas bus
taikomas nuo 2018 m. birZzelio 30 d. O-SllI kapitalo buferio reikalavimas turi bati
uztikrintas 1 lygio nuosavu kapitalu (angl.Tier 1 capital). Jeigu kapitalo buferio
reikalavimas baty taikomas nuo 2016 m. birZelio 30 d., tam, kad tenkinty visus
reikalavimus, ,Citadele® ir ,Citadele“ grupés 1 lygio nuosavo kapitalo rodiklis turéty bati
lygus ne maziau kaip 10.4 proc.: (1) bendras 1 lygio nuosavo kapitalo rodiklis 4.5 proc.,
(2) papildomas 1 lygio nuosavo kapitalo rodiklis 1.5 proc., (3) kapitalo iSsaugojimo
buferis 2.5 proc., (4) FCMC nustatytas individualus kapitalo buferis 0.4 proc., ir (5) O-
SlI kapitalo buferis 1.5 proc. Nuo 2016 m. birzelio 30 d., ,Citadele” ir ,Citadele” grupé
turi pakankamg 1 lygio nuosava kapitala, kad bity tenkinami visi O-Sll buferio
reikalavimai.

Nuo 2016 m. birzelio 30 d., ,Citadele” ir ,Citadele” grupéje nebuvo jokiy esminiy
neigiamy pokyciy.

Nuo 2016 m. birzelio 30 d., ,Citadele“ ir ,Citadele* grupéje nebuvo reikSmingy
finansinés ar prekybinés pozicijos pokyciy.
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Pastarieji jvykiai,
B.13 turintys reikSmés
mokumo vertinimui

,Citadele“ Ziniomis, pastaruoju metu néra jokiy jvykiy, kurie gali bati reikSmingi
vertinant ,Citadele” ir ,Citadele” grupés mokuma.

B.14 Priklausomybé nuo
"™ Grupés bendroviy

~Citadele® yra patronuojancioji ,Citadele® grupés bendrové ir néra priklausoma nuo kity
,Citadele“ grupés bendroviy.

B.15 Pagrindiné veikla

,Citadele® grupé teikia jvairias bankines paslaugas plac¢iam klienty ratui. Trys
pagrindinés ,Citadele” grupés veiklos sritys Latvijoje yra maZmeniné bei smulkiojo ir
vidutinio verslo jmoniy bankininkysté (SV]), imoniy ir privataus kapitalo valdymas. Be
Siy pagrindiniy paslaugy, ,Citadele” grupé taip pat vykdo turto valdymo, lizingo veikla,
gyvybeés draudimo veiklg, pensijos fondy valdymo bei grynujy pinigy surinkimo veikla.

Pagrindiniai produktai, kurie yra sidlomi mazmeniniams klientams Latvijoje, yra korteliy
ir indéliy produktai, vartojimo ir hipotekos paskolos. Pagrindiniai produktai, kurie yra
sidlomi SV| Latvijoje, yra verslo plétros paskolos bei kredito linijos. Pagrindiniai
produktai verslo klientams Latvijoje yra grynyjy valdymo ir terminaly paslaugos, verslo
plétros paskolos, kredito linijos, garantijos, akredityvai bei kredito ir debeto kortelés.

Teikiant privataus kapitalo valdymo paslaugas, pasiturintiems klientams i$ Latvijos yra
sidlomos premium segmento mokéjimo kortelés, taupymo ir investavimo produktai bei
gyvenimo biddo paslaugos. Tarptautiniams privatiems klientams yra sidlomos
einamosios sgskaitos bei mokéjimo korteliy paslaugos. Sie klientai daznai domisi
finansy rinky produktais ir turto valdymo paslaugomis.

Be veiklos Latvijoje, ,Citadele“ grupé taip pat vykdo bankininkystés, lizingo, privataus
kapitalo valdymo veiklg Lietuvoje ir Estijoje bei per savo duktering jmone siulo
privagios bankininkystés ir turto valdymo paslaugas Sveicarijoje.

Kontroliuojantieji
asmenys

Sio Bazinio prospekto dieng ,Citadele” akcijos priklauso Zemiau nurodytomis dalimis:

« 75 proc. plius 1 akcija priklauso RA Citadele Holdings, LLC ir 12 investuotojy
konsorciumui; ir

« 25 proc. minus 1 akcija priklauso Europos rekonstrukcijos ir plétros bankui (ERPB).

Zemiau pateiktoje lenteléje nurodyta informacija apie ,Citadele” iSleisty paprastyjy
vardiniy akcijy savininkus Sio Bazinio prospekto dieng.

Turimy

akcijy
Akcininkas skaiéius Nuosavybé (%)’
ERPB ...ttt 39,138,948 25.00 minus viena akcija
RA Citadele Holdings, LLC ............ccoovvvveviuereennn, 35,082,302 22.41 plius viena akcija
Delan SAR.LZ oo, 15,597,160 9.96
EMS LB LLC? ..o, 13,864,142 8.86
NNS Luxembourg Investments S.a.r.l.*................. 13,864,142 8.86
Amolino Holdings INC.%.........ccevevevereeeeeeeeeccceennn, 13,863,987 8.86
ShUCO LLC .o 10,998,979 7.03
Kiti iINVESTUOLOJAI. .. . vvvveeeeeiiiiiiieeeeeiieieee e 14,146,136 9.02

(1) ,RA Citadele Holdings, LLC” vienintelis akcininkas yra ,Ripplewood Advisors LLC®, o naudos gavéjas yra
p. Timothy Collins.

(2) ,Delan S.A.R.L* naudos gavéjas yra ,Baupost Group, LLC*.

(3) ,EMS LB LLC* naudos gavéjais yra p. Edmond M. Safra.

(4) ,NNS Luxembourg Investments S.a.r.l.“ naudos gavéjas yra Nassef O. Sawiris.

(5) ,Amolino Holdings Inc.” naudos gavéjas yra p. James L. Balsilie.
(6) ,Shuco LLC* naudos gavéjas yra p. Stanley S. Shuman.
(7) Apskaiciuota atsizvelgiant j turimas balsavimo teises ,Citadele*.

B.17 Kredito reitingai

Sio Bazinio prospekto dieng, kredito reitingy agentiros ,Moody’s
ilgalaikiy indéliy reitingas yra B1 (su teigiama perspektyva).

paskirtas ,Citadele*

Kiekvienai Emisijai jos iSleidimo dieng ar véliau gali bati paskirtas reitingas, kuris bus
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nurodytas atitinkamose Galutinése sglygose, jeigu bet kuri kredito reitingo agentdra,
kurig ,Citadele” gali samdyti Obligacijy iSleidimui ar likusiam Programos veikimo
laikotarpiui, aktualiu laikotarpiu bus paskelbusi atitinkamos Emisijos reitinga.
Galutinése salygose bus atskleidziama, ar atitinkamai Emisijai bus skiriamas kredito
reitingas, kurj skirs Europos Sajungoje registruota kredito reitingy agentira, veikiant
pagal ES reglamentg dél kredito reitingy agentdry (KRA). Jeigu reitingas bus
skiriamas, jis nebdtinai sutaps su ,Citadele” reitingu. Kredito reitingas néra
rekomendacija pirkti, parduoti ar laikyti vertybinius popierius, ir gali jj skyrusios
agentiaros bati perzirimas, suspenduojamas ar atSaukiamas bet kuriuo metu. Kredito
reitingas néra ,Citadele” grupés busimy veiklos rezultaty garantija.

Speciali santrauka:

ISleidziamos Obligacijos nérareitinguojamos.

C skirsnis — Vertybiniai popieriai

Ci1

Vertybiniy popieriy
tipas ir klasé bei jy
identifikavimo
numeris

Obligacijos yra laisvai perleidziamos, nekonvertuojamos, neuztikrintos ir
negarantuotos, subordinuotos obligacijos eurais, kuriy trukmé (iSpirkimo data)
varijuoja nuo 7 iki 10 mety, ir kurioms taikomos fiksuotos palikanos, kurios yra
neuztikrinta, negarantuota, subordinuota ,Citadele” mokéjimo prievolé Obligacijy
turétojams (,Obligacijy turétojai“). Jokiomis aplinkybémis Obligacijos nebus
konvertuojamos | ,Citadele” akcijas ar kitus nuosavybés instrumentus, iSskyrus
jstatymy pagrindu atsakingy institucijy nurodytais atvejais, kurie kartas nuo karto gali
bati taikomi ,Citadele” ar Obligacijoms.

Obligacijy nominali verté bus nurodyta Galutinése sglygose ir bus ne mazesné kaip
10,000 eury.

Obligacijos yra nematerialls skolos vertybiniai popieriai, apskaitomi savininko vardu,
ir registruoti Latvijos centriniame depozitoriume (Latvijas Centralais depozitarijs AS,
registracijos numeris: 40003242879, buveinés adresas: Valnu 1, Ryga, LV-1050,
Latvija) (toliau ,LCD”).

Maksimali bendra Obligacijy, iSleisty pagal ,€ 40,000,000 Pirmajg neuztikrinty
subordinuoty obligacijy programa” (toliau — ,Programa®), nominali verté visais atvejais
nevirsys 40,000,000 eury.

Obligacijos bus i8leidZziamos viena ar keliomis serijomis (,Serijos®). Kiekviena serija
gali bati sudaryta i$ vienos ar keliy Obligacijy emisijy (,Emisija“). Galutinése salygose
nurodoma, jeigu atitinkamoje Serijoje yra tik viena Emisija.

| Serijg jtrauktoms Obligacijoms bus taikomos vienodos sglygos, iSskyrus atvejus,
kuomet specialios sglygos taikomos atitinkamai Emisijai, kaip tai numatyta Galutinése
salygose. Siekiant identifikuoti kiekvieng Serijg ir Emisijg, Galutinése sglygose bus
nurodomas atitinkamos Serijos serijos numeris bei Emisijos serijos numeris.

Speciali santrauka:

Serijos numeris: 1

Emisijos numeris: 1

Prie§ pradedant Emisijos sidlyma, ,Citadele” praSymu LCD gali suteikti Emisijai ISIN
(angl. International Securities Identifying Number) kodg. Jeigu po Emisijos ISleidimo
dienos buty iSleidziama kita tos pacios Serijos Emisija, naujos Emisijos Obligacijoms
turéty bati i8skiriamas atskiras ISIN kodas, kuris skirsis nuo ISIN kodo suteikto Serijos

Emisijoms. Emisijos ISIN kodas bus nurodomas Galutinése salygose.

Speciali santrauka:
ISIN kodas: LV0000802221
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C.2

Valiuta

Obligacijy valiuta yra euras (€).

C5

Obligacijy
perleidimo
apribojimai

Obligacijos yra laisvai perleidziami vertybiniai popieriai, kurie valdomi be apribojimy.
Taciau parduodant ir perleidziant Obligacijas gali bati taikomi apribojimai perleidéjui
ir jgijéjui pagal atitinkamos jurisdikcijos jstatymus. Obligacijos negali bati siGlomos,
parduodamos, perparduodamos, perleidziamos ar pristatomos tokiose Salyse ar
jurisdikcijose, ar tokiomis sglygomis, kurioms esant toks sidlymas, pardavimas,
perpardavimas ar perleidimas baty neteisétas, ar bdty reikalaujama taikyti
papildomas priemones, nei taikomos ,Citadele” pagal Latvijos jstatymus, jskaitant, jei
taikoma, Jungtines Amerikos Valstijas.

C.8

Obligacijy
suteikiamos teisés,
jskaitant jy
eiliSkumag ir
apribojimus

Obligacijy suteikiamos teisés

Vienintelés Obligacijy turétojy teisés, kylancios iS Obligacijy, yra teisé j Obligacijy
iSpirkimg ISpirkimo dieng (kaip apibrézta zemiau) ir teisé gauti paldkanas, atsizvelgiant
j Siy teisiy ribojimus kaip nurodyta Siose Obligacijy bendrosiose sglygose. Obligacijy
turétojai neturi teisés reikalauti delspinigiy ar kity baudy, jeigu ,Citadele” véluoty atlikti
mokéjimus pagal Obligacijas. Obligacijy turétojai naudojasi Obligacijy suteikiamomis
teisémis pagal Obligacijy bendrgsias sglygas, taikomas Galutines sglygas bei Latvijos
jstatymus.

,Citadelei” nebus taikomi ,kontrolés pasikeitimo” (angl. ,Change of Control”) ribojimai ir
Obligacijos nesuteikia teisés ir investuotojai neturés apsaugos esant ,kontrolés
pasikeitimui”. Todél ,Citadele“ kontrolés pasikeitimas nesuteiks jokiy teisiy Obligacijy
turétojams.

,Citadelei” nebus taikomos ,jsipareigojimo nejkeisti” (angl. ,Negative pledge”) ar
-KryZzminio jsipareigojimy nevykdymo” (angl. ,Cross-Default”) prievolés ir Obligacijos
nesuteikia teisés ir investuotojai neturés ,jsipareigojimo nejkeisti” ar ,kryZminio
jsipareigojimy nevykdymo” apsaugos.

Obligacijy turétojas negali jgyvendinti ar reikalauti jskaitymo teisés, kompensacijos ar
iSlaikymo, susijusio su suma, kurig jiems ,Citadele” skolinga pagal Obligacijas, ir bus
pripazjstama, kad kiekvienas Obligacijy turétojas, turintis Obligacijg, atsisako visy
jskaitymo, kompensacijos ar islaikymo teisiy. ]sigydamas Obligacijas kiekvienas
Obligacijy turétojas ar naudos gavéjas sutinka vadovautis Siomis jskaitymo atsisakymo
nuostatomis. Visi ,Citadele” pagal Obligacijas atliekami mokéjimai yra apskaiciuojami ir
iSmokami be jskaitymo ar prieSprieSiniy reikalavimy.

,Citadele” vykdo veiklg kaip mano esant naudinga ir savo diskrecija, jokie apribojimai
Siai ,Citadele” teisei netaikomi. Obligacijoms netaikomos jokios nuostatos, kurios
saugoty Obligacijy turétojus nuo ,Citadele” kreditingumo sumazéjimo.

EiliSkumas ir subordinacija

Obligacijos suteikia tiesiogines, neuztikrintas, negarantuotas teises pagal ,Citadele”
prievoles, kurios tarpusavyje yra lygios.

Obligacijos yra visais laikais subordinuotos visy nesubordinuoty reikalavimy j
,Citadele” atzvilgiu (aiSkumo délei, Obligacijos néra subordinuotos reikalavimy, kurie
subordinuoti Obligacijy, atzvilgiu ar 8iy reikalavimy ir Obligacijy eiliSkumas yra
vienodas), o ,Citadele” jsipareigojimai pagal Obligacijas yra subordinuoti
jsipareigojimai kaip tai numatyta Latvijos kredito jstaigy jstatyme. |15 Obligacijy gautas
pajamas ,Citadele” naudos Zemiau nurodytais tikslais kaip subordinuotg kapitala, taigi
Obligacijos bus pripazintos 2 lygio nuosavo kapitalo instrumentais, kaip tai apibrézta
Kapitalo reikalavimy reglamente (angl. santrumpa CRR) ar kitose taikomose
taisyklése.

Obligacijy subordinavimas reiskia, kad ,Citadelei” esant nemokiai ar likviduojamai, visi
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Obligacijy pagrindu kylantys reikalavimai bus tenkinami tik pilnai patenkinus
nesubordinuotus reikalavimus | ,Citadele”, taCiau prie$ tenkinant ,Citadele” akcininky
reikalavimus, kurie yra reiSkiami kaip akcininky reikalavimai, atitinkamai pagal
taikytinus jstatymus. Taigi, ,Citadelei” esant nemokiai ar likviduojamai, Obligacijy
savininkai turés teise gauti mokéjimus pagal Obligacijas, tik pilnai patenkinus
nesubordinuotus reikalavimus j ,Citadele”, iSskyrus ,Citadele” akcininky reikalavimus,
kuriuos jie reik8ty kaip akcininkai. PasiraSydami Obligacijas, visi investuotojai
besglygiSkai ir neatSaukiamai sutinka su tokia reikalavimy, kylangiy Obligacijy
pagrindu, subordinacija. Jeigu néra inicijuotos nemokumo ar likvidavimo proceduros,
,Citadele” tenkins visus Obligacijy pagrindu kylangius reikalavimus pagal Obligacijy
bendrgsias salygas, taikytinas Galutines saglygas ir jstatymus. Prasome atkreipti
démesj, kad patenkinus visus nesubordinuotus reikalavimus, gali nelikti I€Sy Obligacijy
turétojy reikalavimams tenkinti.

Atitinkamai, visi galimi ribojimai, taikomi subordinuotiems kredito jstaigos
jsipareigojimams ir 2 lygio nuosavo kapitalo instrumentams, numatyti Latvijos kredito
jstaigy jstatyme, CRR ir kitose taikytinose taisyklése, bus taikomi ,Citadele”
jsipareigojimams pagal Obligacijas, jskaitant zemiau nurodytus ribojimus pagal Latvijos
kredito jstaigy jstatyma (ypaé 59.° skyriy):

. Jeigu kredito jstaiga atitinkamai pagal taikytinus jstatymus ir reglamentus gauna
pagalbg komercinei veiklai vykdyti, nuo pagalbos suteikimo iki pagalbos teikimo
pabaigos kredito jstaigai draudziama vykdyti subordinuotus jsipareigojimus, jskaitant
paskoly grazinimg bei palikany ar kito atlygio pagal tokig paskolg skaiCiavima,
kaupimg ir iSmokéjima; ir

. Jeigu FCMC pritaiké ribojimus indéliams, nuo tokio ribojimo pritaikymo dienos iki
jo atSaukimo dienos, Siai kredito jstaigai  draudziama vykdyti subordinuotus
jsipareigojimus, jskaitant paskoly grgZinimg bei palukany ar kito atlygio pagal tokig
paskolg skai€iavima, kaupima ir iSmokéjima.

Obligacijos yra vienoje eiléje (pari passu) su kitais esamais ir blsimais neuztikrintais ir
negarantuotais, subordinuotais ,Citadele” jsipareigojimais.

Obligacijy turétojy susirinkimai

ISskyrus techninius pakeitimus ir aspektus, susijusius su Obligacijomis, kaip nurodyta
Zemiau, jeigu ,Citadele” ketina keisti Obligacijy bendrasias salygas (kaip apibrézta
Zemiau) ar atitinkamos Emisijos ir Serijos Galutines salygas, ,Citadele” suSauks
atitinkamos  Serijos  Obligacijy turétojy susirinkimg (,Obligacijy turétojy
susirinkimas®), kuriame bus sprendziama dél Obligacijy bendryjy saglygy, atitinkamos
Emisijos ir Serijos Galutiniy salygy keitimo ir kity svarbiy klausimuy, kiek tai susije su
Obligacijy turétojy interesais. ,Citadele” turi teise savo nuozilra pakeisti technines
procediras ar aspektus, susijusius su Obligacijomis, del mokéjimy ar kity panasiy
klausimy be Obligacijy turétojy pritarimo ar neSaukiant Obligacijy turétojy susirinkimo,
jeigu tokie pakeitimai yra salygojami pasikeitusiy Latvijos jstatymy arba tokie
pakeitimai nekenkia Obligacijy turéetojy interesams.

C.9

Informacija apie
palGkanas,
iSpirkimo termina,
pajaminguma ir
Obligacijy turétojy
atstovag

Paliikanos

Obligacijoms bus taikomos fiksuotos metinés paltikanos (,Metiné palakany norma®),
kurios bus numatytos Galutinése sglygose. Metiné pallkany norma bus vienoda
kiekvienais metais iki ISpirkimo dienos (kaip apibrézta zemiau) ar ISankstinio iSpirkimo
dienos (kaip apibrézta zemiau). ,Citadele” turi teise savo diskrecija keisti Metine
palikany normg vieng ar keletg karty iki Sidlymo laikotarpio (kaip apibrézta Zemiau)
pabaigos ir paskelbti Pakoreguotg metine palldkany normg (,Pakoreguota metiné
palikany norma®). Jeigu Sitlymo laikotarpiu (kaip apibrézta zemiau) ,Citadele” keicia
Metine palikany norma, galutiné Metiné palikany norma bus nurodyta Galutinése
salygose, kurios bus paskelbtos po Obligacijy paskirstymo investuotojams.

Obligacijy palikanos mokamos du kartus per metus, Galutinése saglygose nurodytomis
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dienomis (,Palukany mokéjimo dienos®), ir apskaiciuojamos nuo bendros atitinkamos
Serijos Obligacijy pagrindinés sumos nuo ISleidimo dienos (kaip apibrézta zemiau) iki
pirmiau jvykusios - ISpirkimo dienos (kaip apibrézta zemiau) ar ISankstinio iSpirkimo
dienos (kaip apibrézta zemiau). Jeigu ,Citadele” pratesia SiGlymo laikotarpj (kaip
apibrézta Zemiau), galutinés Pallikany mokéjimo dienos bus perkeltos proporcingai
pratesimo laikotarpiui ir bus nurodytos Galutinése sglygose, kurios bus paskelbtos po
Obligacijy paskirstymo investuotojams.

Paldkanos bus kaupiamos uz kiekvieng palikany periodg skaiciuojant nuo pirmosios
palikany periodo dienos iki (bet iSskyrus) paskutinés pallGkany periodo dienos uz
negrazintg atitinkamos Serijos Obligacija. Pirmasis palikany periodas pradedamas
skaiciuoti ISleidimo dieng (kaip apibrézta Zemiau) ir baigiasi pirmajg artimiausig
Palikany mokéjimo dieng (,Pirmasis paliikany periodas“). Kiekvienas paskesnis
palikany mokéjimo periodas prasideda ankstesnio periodo Palikany mokéjimo dieng
ir baigiasi kito periodo Palikany mokéjimo dieng. Paskutinis periodas baigiasi pirmiau
jvykusig - ISpirkimo dieng (kaip apibrézta zemiau) arba ISankstinio iSpirkimo dieng (kaip
apibrézta zemiau).

Obligacijy palikanos skaiCiuojamos padalinus faktinj dieny skaiciy, jeinanciy j
atitinkamg palikany periodg i 365 ( ar keliamyjy mety atveju — 366), t.y. taikoma
Jfaktu / faktine” TKRA (ICMA) bazé.

Kuomet palGkanos turi bati apskaiCiuotos trumpesniam nei pusés mety periodui,
iSskyrus Pirmajj pallkany perioda, jos bus apskai€iuojamos (a) faktinj dieny skaiciy
periode, jskaitant dieng, nuo kurios pradedamos kaupti paldkanos (,Kaupimo diena®),
iki (bet iSskyrus) mokeéjimo dienos, padalijant i$§ (b) faktinio dieny skai€iaus, jskaitant
Kaupimo dieng iki (bet iSskyrus) kitos paskesnés Palikany mokéjimo dienos.

Speciali santrauka:
Metiné palikany norma: 6,25%

Speciali santrauka:

Paldkany mokéjimo dienos: gruodzio 6 d. ir birzelio 6 d. kasmet

Pajamingumas

Tikétinas sitdlomy Obligacijy pajamingumas iSpirkimo dieng (,Pajamingumas®) bus
nustatomas atsiZzvelgiant j ISleidimo kaing ir galutine Metine palikany normg ir bus
skelbiamas Galutinése salygose, kurios bus paskelbtos po Obligacijy paskirstymo
investuotojams. Pajamingumas iSreiSkiamas procentine iSraiSka ir atspindi gautinas
pajamas, jeigu Obligacija iSlaikoma iki 18pirkimo dienos ir preziumuojant, kad gautos
palGkanos uz Obligacijg yra re-investuojamos ta pacia palikany norma.

Obligacijy iSpirkimas

Kiekvienos Serijos trukmé varijuoja nuo 7 (septyniy) iki 10 (deSimt) mety. Obligacijos
iSperkamos jy nominalia verte iSpirkimo dieng, kuri bus nurodyta Galutinése salygose
(,ISpirkimo diena“) arba ISankstinio iSpirkimo dieng (kaip apibrézta Zemiau).

Jeigu ,Citadele” pratesia Sitlymo laikotarpj (kaip apibréZta Zemiau), galutiné ISpirkimo
diena bus perkelta proporcingai pratesimo laikotarpiui ir bus nurodyta Galutinése
salygose, kurios bus paskelbtos po Obligacijy paskirstymo investuotojams.

Speciali santrauka
ISpirkimo diena: 2026 m. gruodZio 6 d.

,Citadele“ turi teise iSpirkti Obligacijas uz jy nominalig verte prie$ ISpirkimo diena,
Zemiau nurodytais atvejais:

. bet kuriuo metu praéjus 5 mety laikotarpiui nuo ISleidimo dienos (kaip apibrézta
Zemiau) ir jspéjus Obligacijy turétojus ne maziau nei prie§ 30 (trisdeSimt) dieny, jeigu
kompetentinga institucija (kaip FCMC arba Europos bankininkystés institucija (angl.
EBA), jeigu 8ios bus kompetentingos) davé sutikimg tokiam iSankstiniam Obligacijy
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iSpirkimui, jeigu toks sutikimas yra reikalingas pagal taikytinus jstatymus ir atitinka kitus
teisinius reikalavimus (tokius kaip CRR 78(1) straipsnyje numatytas salygas, jeigu jos
bus taikomos iSankstinio Obligacijy iSpirkimo metu); ir

. pirma laiko nepraéjus 5 mety laikotarpiui nuo ISleidimo dienos (kaip apibrézta
zemiau), jeigu kompetentinga institucija (kaip FCMC arba EBA, jeigu Sios bus
kompetentingos) davé sutikimg tokiam iSankstiniam Obligacijy iSpirkimui, jeigu toks
sutikimas yra reikalingas pagal taikytinus jstatymus ir atitinka kitus teisinius
reikalavimus (tokius kaip CRR 78(4) straipsnyje numatytas salygas, jeigu jos bus
taikomos iSankstinio Obligacijy iSpirkimo metu);

. pirma laiko nepraéjus ar praéjus 5 mety laikotarpiui nuo I$leidimo dienos (kaip
apibrézta Zemiau), jeigu taikytini jstatymai ir taisyklés leidzia tokj iSpirkimg ir tenkinami
visi teisiniai reikalavimai.

Kompetentinga institucija gali turéti diskrecijos teise sprendziant dél tokio sutikimo
iSdavimo, todél ,Citadele” gali nekontroliuoti tokio iSankstinio iSpirkimo.

Jeigu ,Citadele” nusprendzia pasinaudoti iSankstine Obligacijy iSpirkimo teise pirma
laiko iki ISpirkimo dienos, su salyga, kad gauti visi reikalingi pritarimai, ,Citadele®
nurodys Obligacijy iSpirkimo dieng (,ISankstinio iSpirkimo diena®). ISankstinio
iSpirkimo diena bus skelbiama praneSime spaudai, praneSime latviy ir angly kalbomis,
kuris bus patalpintas ,Reguliucjamos informacijos centrinéje sistemoje” (angl. ,Central
Storage of Regulated Information“) (www.oricgs.lv), ,Citadele” interneto svetainéje
(www.citadele.lv arba www.cblgroup.com), o taip pat, po to kai Obligacijos jtraukiamos
i prekybos sgradg reguliuojamoje rinkoje, - Nasdaq Ryga interneto svetainés
pranesimy skiltyje, ar kitais Latvijos teisés aktuose numatytais bidais.

Obligacijy turétojai jokiomis aplinkybémis neturi teisés reikalauti iSankstinio Obligacijy
iSpirkimo. |sigydami Obligacijas kiekvienas investuotojas besalygiskai ir neatS8aukiamai
atsisako teisés reikalauti iSankstinio Obligacijy iSpirkimo, jeigu tokig teise numato
taikytini jstatymai.

Ne nuosavybés vertybiniy popieriy turétojy atstovai

Programa nespecifikuoja Obligacijy turétojy teisiy jkurti ar skirti organizacijg/atstova,
kuris atstovauty visy ar dalies Obligacijy turétojy interesams, taciau Siy teisiy neriboja.
Visas iSlaidas ir kastus, susijusius su atstovy skyrimu, dengia patys Obligacijy turétojai.

Palikany mokeéjimo
C.10 i8vestiniai
komponentai

Netaikoma.

Jtraukimas |
C.11 prekybos sagrasg ir
prekyba

ParaiSka teikiama Nasdaq Riga AS, registracijos numeris 40003167049, registruotos
buveinés adresas: Valnu 1, Ryga, LV-1050, Latvija (,Nasdaq Ryga”) dél kiekvienos
Emisijos jtraukimo j prekybos sgrasg ir prekybos oficialiame Nasdaq Ryga obligacijy
prekybos sgrase (Baltijos skolos VP sgraSas) atitinkamai pagal Nasdaq Ryga
reikalavimus ne veéliau kaip per 3 (tris) ménesius nuo atitinkamos Emisijos I8leidimo
dienos. Atitinkamos Emisijos prekyba Nasdaq Ryga vertybiniy popieriy birzos Baltijos
skolos VP sgraSe turéty bati pradedama praéjus 1 (vienam) meénesiui nuo auksciau
nurodytos paraiSkos pateikimo dienos. Visi sandoriai dél atitinkamos Emisijos
Obligacijy, kurie atliekami iki pradedant besalygine prekybg Nasdag Ryga vertybiniy
popieriy birzos Baltijos skolos VP sagrase, yra uzbirziniai sandoriai ir atliekami
atitinkamai iSimtinai sandorio Saliy rizika. Nasdag Ryga vertybiniy popieriy birza
Europos Parlamento ir Tarybos direktyvos 2004/39/EB (Finansiniy priemoniy rinky
direktyva) tikslais yra reguliuojama rinka.
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D skirsnis — Rizika

D.2

Pagrindiné
informacija apie
pagrindine rizika,
badingg emitentui
arba jo sektoriui

Yra nemazai su ,Citadele* grupe susijusiy rizikos veiksniy, kuriy atsiradimas gali turéti
didelj neigiamg poveikj ,Citadele® grupés veiklai, perspektyvai, finansinei padédiai,
veiklos rezultatams ar grynuyjy pinigy srautams:

gali bati, kad ,Citadele grupei nepavyks sékmingai jgyvendinti savo verslo
strategijos;

,Citadele® grupés verslas priklauso nuo Baltijos Salyse, euro zonoje ir kituose
grupés veiklos regionuose susiklosCiusiy ekonominiy ir makroekonominiy

salygu;

,Citadele® grupé susiduria su ypaC didele Latvijos ir kity Baltijos S3aliy
bankininkystés sektoriaus konkurencija;

,Citadele” grupés galimybés pasiekti uzsibréztus tikslus priklauso nuo tam tikry
prielaidy, susijusiy su veiksniais, kuriy ji negali kontroliuoti ir kurie priklauso nuo
Zinomos ir nezinomos rizikos, neaiSkumy ir Kity veiksniy;

,Citadele” grupé gali nesugebéti pritraukti arba iSlaikyti pakankamo Kklienty
indeéliy skaiCiaus ir gali nesugebéti gauti finansavimo i$ papildomy Saltiniy;

,Citadele® grupé gali nesugebéti atitikti jai keliamy minimalaus kapitalo
pakankamumo reikalavimuy;

,Citadele® grupé priklauso nuo savo prekés zenklo zinomumo ir gebéjimo
pritraukti ir iSlaikyti klientus prieinama kaina, iSsiskiriant i$ kity bankininkystés
sektoriaus dalyviy;

rinkos palikany normos pokyciai gali neigiamai paveikti ,Citadele grupés
grynasias paltkany pajamas, grynajg palikany marzg ir pelninguma;

,Citadele® grupe ir jos klientus stipriai ir neigiamai gali paveikti jvykiai, kuriy ji
negali kontroliuoti ir kurie gali turéti jtakos jos likvidumui ar finansavimosi
galimybéms;

,Citadele® grupéje taikomos rizikos valdymo strategijos, technika ir politika gali
tinkamai nenustatyti ir nesuvaldyti rizikos, su kuria susiduria ,Citadele®, dél to
gali bati netinkamai apskaiciuoti galimi nuostoliai;

,Citadele® gali nesugebéti tinkamai jvertinti kredito rizikos ir uztikrinimo
priemoniy verciy;

,Citadele® grupé gal susidurti su padidinta kredito rizika dél paskoly, suteikiamy
mazmeniniams klientams, SV| ir mikro- SVJ;

,Citadele® grupés paskoly portfelis sutelktas ties tam tikrais paskoly gavéjais ir
tam tikrais Latvijos ekonomikos sektoriais;

,Citadele® grupé gali bati neteisingai jvertinusi savo paskoly portfelio vertés
sumazeéjimo lygj;
UZtikrinimo priemoniy vertés, o ypa¢ gyvenamojo nekilnojamo turto verté, gali

kristi, kas gali reikSmingai neigiamai paveikti ,Citadele” grupés paskoly portfelj ir
turimas uztikrinimo priemones;

,Citadele® grupé gali nesugebéti laiku ar apskritai pradéti iSieSkojimo procediry
deél uz ES riby turimo jkeisto turto;

,Citadele® grupés vertybiniy popieriy portfelis sutelktas j Latvijos ir Lietuvos
vyriausybiy obligacijas, o jo verté gali kristi;

,Citadele® grupé priklauso nuo svarbiose vietose esanciy jos padaliniy tinklo;

,Citadele® grupé gali susidurti su jvairia veiklos rizika, jskaitant tokig, kuri kyla dél
jos darbuotojy arba klienty suk€iavimo ar nusiZzengimuy;

,Citadele® grupé arba jos klientai gali susidurti su veiklos apribojimais dél
Rusijos pilieCiams ir jmonéms taikomy tarptautiniy sankcijy ar regiono
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geopolitinio spaudimo;

,Citadele® grupé susiduria su rizika, kuri susijusi su jos tarptautiniy indéliy
portfeliu;

,Citadele” grupé gali bati priversta keisti savo ar tam tikrose rinkose veikianciy
savo padaliniy pavadinimus, o tai gali apriboti jos konkurencingumg Siose
rinkose;

,Citadele® grupé nebegalés biiti iSskirtiniu ,American Express” atstovu Latvijoje
ir Lietuvoje dél teisés akty pakeitimy;

,Citadele® grupei taikytina su korespondentinémis sgskaitomis susieta rizika;
,Citadele® ir Baltijos Salys gali nesugebéti iSlaikyti savo kredito reitingo;
,Citadele® grupés veikla yra susijusi su uZsienio valiutos kurso rizika bei su
apsidraudimo priemoniy naudojimu susijusia rizika;

,Citadele” grupei kyla su jos pensijy fondy veikla susijusi rizika;

,Citadele” grupei kyla su jos gyvybés draudimo veikla susijusi rizika;

,Citadele” grupé gali nesugebéti iSlaikyti arba atnaujinti savo informaciniy
technologijy ir saugumo sistemuy;

,Citadele” grupés sékmingos veiklos testinumas priklauso nuo vyresniyjy
vadovaujanc¢iy darbuotojy ir jy gebéjimo jdarbinti ir iSlaikyti svarbiausius
darbuotojus;

,Citadele® grupé gali bati jtraukta j bylinéjimgsi, administracines ar kitokio
pobidzio bylas;

Prazdtingi ar nenumatyti jvykiai, kaip antai: karo veiksmai, terorizmo veiksmai,
pandemijos ar kiti geografiniai jvykiai, gali turéti neigiamg poveikj ,Citadele®
grupei;

,Citadele® grupés draudimo liudijimai (polisai) gali nepadengti tam tikry ateityje
atsirasianciy nuostoliy;

,Citadele® gali bdti taikoma gelbéjimo privaCiomis IéSomis (angl. bail-in)
priemoné pagal Banky gaivinimo ir pertvarkymo direktyvg (BRRD) ar kitas
taikytinas taisykles;

kai kuriy rinky, kuriose veikia ,Citadele grupé, teisés ir teismy sistemos yra
maziau patyrusios komercinés teisés srityje nei Vakary Europos Salys;

,Citadele“ grupei kyla mokestiné rizika, ir su mokestiniy teisés akty pakeitimais
susijusi rizika;

,Citadele® grupés jmonése Latvijos mokesciy institucijos reguliariai atlieka
mokesciy auditus;

,Citadele® grupei kyla rizika, susijusi su EBPO bendryjy atskaitomybés standarty
(angl. Common Reporting Standard) taikymu ir atitikimu;

investuotojai gali nejgyvendinti uZsienio teismy sprendimy prie§ ,Citadele”
grupe;

,Citadele® grupei kyla rizika, susijusi su jos vykdomy operacijy atitiktimi jvairiems
jstatymams ir teisés aktams;

,Citadele” grupés taikomos priemones, siekiant atitikti kovos su pinigy plovimu,
kovos su kySininkavimu ir sankcijy taikymo teisés aktams, gali bati ne visada
veiksmingos;

,Citadele® grupés veikla priklauso nuo to, ar bus gautos banko licencijos ir
patenkinti kiti teisés akty reikalavimai Latvijoje bei kity 3aliy, kuriose ji veikia,
jurisdikcijy reikalavimai;

,Citadele® grupei jtakos gali turéti Latvijos ir (arba) Europos bankininkystés
reformy iniciatyvos;
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,Citadele® grupei gali nepavykti tinkamai jgyvendinti arba patenkinti kintanciy
banky veiklos rizikg ribojangiy normatyvy;

,Citadele® gali nepavykti tenkinti minimalaus nuosavy léSy ir tinkamy
jsipareigojimy reikalavimo (angl. santrumpa MREL) pagal BRRD;

,Citadele” grupe gali paveikti apskaitos standarty pakeitimai; ir

,Citadele” grupei kyla su galimais priezilGros tyrimais susijusi rizika.

D.3

Pagrindiné
informacija apie
pagrindine rizika,
susijusig su
vertybiniais
popieriais

Yra gana daug rizikos veiksniy, susijusiy su investicijomis j Obligacijas:

Ne visiems investuotojams Obligacijos gali bti tinkama investicija;

Kredito rizika ir neigiami ,Citadele” finansinés padéties ar perspektyvy pokyciai;
,Citadele® jsipareigojimai pagal Obligacijas yra neuztikrinti ir negarantuojami;
,Citadele® jsipareigojimai pagal Obligacijas yra subordinuoti;

Obligacijoms taikoma gelbéjimo privaCiomis 1éSomis (angl. bail-in) priemonés
rizika;

Obligacijomis anksciau nebuvo prekiauta;

,Citadele” gali negaléti jtraukti Obligacijy j Nasdaqg Ryga prekybos sarasa, ar
Obligacijos gali biti iS sgraso iSbrauktos ar prekyba jomis sustabdyta;

Gali neiSsiplétoti aktyvi ir likvidi Obligacijy prekyba;

Obligacijos gali nebdti jtrauktos j prekybos sgrasus tuo paciu metu ar i$ karto po
atsiskaitymo su investuotojais ir investuotojai gali negaléti vieSai prekiauti
Obligacijomis kol Sios nebus jtrauktos | Nasdaq Ryga prekybos sarasus;

,Citadele® neturi | birZos sgradus jtrauktoms jmonéms taikomy reikalavimy
taikymo patirties;

Investuotojai, jsigyjantys Obligacijas, bus priklausomi nuo LCD (Latvijos
centrinis depozitoriumas) taikomos sgskaity apskaitos sistemos;

Fiksuota palikany norma ir infliacija gali neigiamai paveikti Obligacijy verte;

Valiutos kurso pokyciai ir palukany normos gali neigiamai paveikti Obligacijy
verte;

Neigiami ,Citadele” ar Obligacijy kredito reitingo poky¢iai gali neigiamai paveikti
Obligacijos prekybos kaing;

Néra garantijy, kad nesikeis teisés aktai ar praktika;
Obligacijos nesuteikia nuosavybes ar balsavimo teisiy;
,Citadele® netaikomi ribojimai papildomai skolintis ar jpareigojimai nejkeisti;

Obligacijos nesuteikia teisiy dalyvauti ,Citadele” veiklos valdyme ir neriboja jos
teisiy susijungti, jtakoti turto pardavimus ar kitus svarbius sandorius, kurie gali
turéti reikSmingg neigiama poveikj Obligacijoms ar Obligacijy turétojams;

Teisiniai investicijy ribojimai gali apriboti tam tikras investicijas j Obligacijas;
Obligacijy perleidziamumas gali bati apribotas;

,Citadele® savo iniciatyva gali taikyti iSankstinj Obligacijy iSpirkima;
Sidlymas gali bati atSauktas;

Gali biti atlikti Obligacijy pakeitimai, kurie bus teisiSkai jpareigojantys visiems
Obligacijy turétojams; ir

i$ Obligacijy turétojy gali bati reikalaujama pateikti informacijg.
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E skirsnis — Sialymas

E.2b Sidlymo priezastys ir
pajamy naudojimas

,Citadele* planuoja gauti 39 milijonus eury grynyjy pajamy i$ Sidlymo. Pajamos bus
naudojamos padéti ,Citadele” grupei vykdyti tolesnj augimg ir stiprinti kapitalo
struktdra, jskaitant ,Citadele” subordinuotg kapitalg pagal CRR reikalavimus ir 2 lygio
nuosavo kapitalo reikalavimus, o taip pat grgzinti subordinuotos paskolos, kurios
kreditoriumi Siuo metu yra Latvijos privatizavimo agentira, likutj pagal ,LPA
subordinuotg skolg®“.

Pateikus Sillymg, ,Citadele“ ketina inicijuoti diskusijas su Latvijos privatizavimo
agentdra dél iSankstinio ,LPA subordinuotos skolos“ grgzinimo. ,Citadele* numato
dviejy ménesiy laikotarpj, per kurj bus gautos pajamos iS SiGlymo bei suteiktas
leidimas grazinti ,LPA subordinuotg skolg®. ,Citadele” grupé tikisi (vadovaujantis
Bazinio prospekto dieng turimais faktais ir informacija), kad i$ Sillymo gautos pajamos
ir ,LPA subordinuotos skolos* grazinimas leis uztikrinti kapitalo pakankamumo rodiklio,
skaiCiuojamo pagal Bazelio Il reikalavimus taikant juos pilna apimtimi, pakilimg 160
baziniy punkty ir pasieks 14.6 proc. (atliekant skaiCiavimus daroma prielaida, kad
2016 mety pirmojo pusmecio pelnas - 25 milijonai eury — yra jtrauktas | skaiCiuoting
kapitalg). Atliekant skaiCiavimus pagal Bazelio lll pereinamojo laikotarpio reikalavimus,
grazinus ,LPA subordinuotg skolg“ ,Citadele” grupés kapitalo pakankamumo rodiklis
siekty 15.5 proc. (atliekant skaiCiavimus daroma prielaida, kad 2016 mety pirmojo
pusmecio pelnas - 25 milijonai eury — yra jtrauktas | skaiCiuoting kapitalg). Realis
kapitalo pakankamumo pokyciai grazinus ,LPA subordinuotg skolg“ gali skirtis nuo
aukSc&iau pateikty skaicCiy ir procenty, kurie yra paskaiciuoti vadovaujantis Bazinio
prospekto dieng turimais faktais ir informacija. ,LPA subordinuotos skolos“ grgzinimui ir
,Citadele® kapitalo pakankamumo poky¢iams turi bati gautas iSankstinis FCMC
pritarimas.

Jeigu pajamos i$ tam tikros Serijos bus naudojamos kitu nei nurodyta tikslu, tai bus
nurodyta tai Serijai taikomose Galutinése sglygose.

E.3 Sidlymo salygos

Obligacijos sitlomos vie3ai Latvijoje ir Lietuvoje, pagal Latvijos Respublikos finansiniy
priemoniy rinky jstatymo (toliau — ,Latvijos finansiniy priemoniy rinky jstatymas®) ir
Komisijos Reglamento (EB) Nr. 809/2004, su atitinkamai pakeitimais jgyvendinant
Direktyvg 2003/71/EB, (toliau — ,Prospekto reglamentas®) reikalavimus.

ISleidimo diena

Emisijos ISleidimo diena bus nurodyta atitinkamose Galutinése salygose. Jeigu
,Citadele” pratesia Sidlymo laikotarpj (kaip apibrézta zemiau), galutiné ISleidimo diena
bus perkelta proporcingai pratesimo laikotarpiui ir bus nurodyta Galutinése sglygose,
kurios bus paskelbtos po Obligacijy paskirstymo investuotojams.

Speciali santrauka:
ISleidimo diena: 2016 m. gruodZio 6 d.

ISleidimo kaina

Obligacijos gali bati iSleistos jy nominalia verte ar taikant nuolaidg ar premijg jy
nominaliai vertei (,ISleidimo kaina®). ISleidimo kaina bus nurodyta Galutinése
salygose. ,Citadele” turi teise savo diskrecija keisti I1Sleidimo kaing vieng ar keletg karty
iki Sidlymo laikotarpio (kaip apibrézta zemiau) pabaigos ir paskelbti Pakoreguotg
iSleidimo kaing (,Pakoreguota iSleidimo kaina®).

Speciali santrauka:
ISleidimo kaina: 100 proc. Obligacijy nominalios vertés

Bendra pagrindiné suma

Bendra pagrindiné kiekvienos Emisijos suma bus nurodyta Galutinése salygose.
,Citadele® turi teise padidinti ar sumazinti bendrg pagrindine Emisijos sumg, jeigu
bendra visy pagal Programg iSleisty Obligacijy nominaliy ver¢iy suma néra didesné nei
40,000,000 eury.
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Speciali santrauka:

Bendra pagrindiné suma: 40,000,000 EUR

Obligacijos nominali verté

Obligacijy nominali verté bus nurodyta Galutinése sglygose ir bus ne mazesné kaip
10,000 eury.

Speciali santrauka:
Obligacijos nominali verté: € 10,000

Minimali investuojama suma

Obligacijos bus sidlomos taikant minimalios investicijos reikalavimg (,Minimali
investuojama suma®): ne maziau kaip 10 (deSimt) Obligacijy bet kuriam ir visiems
investuotojams.

Sidlymo laikotarpis

Kiekvienos Emisijos Sidlymo laikotarpis bus nurodytas Galutinése saglygose. Iki

Sitlymo laikotarpio pabaigos, ,Citadele” gali vieng ar kelis kartus savo nuoziiira
pratesti Sidlymo laikotarpj. Minimalus kiekvieno pratesimo laikotarpis turi bati ne
trumpesnis kaip 2 Darbo dienos.

Speciali santrauka:

Sidlymo laikotarpis: nuo 2016 m. lapkriio 14 d. 10:00 valandos (Latvijos laiku) iki
2016 m. lapkri¢io 30 d. 16:00 valandos (Latvijos laiku) imtinai

Susitarimai
Néra
Depozitoriumas

Obligacijos bus nematerialios ir apskaitomos Latvijos centriniame depozitoriume
(Latvijas Centralais depozitarijs AS).

Taikoma teisé
Latvijos respublikos teisé.
Garantuoti paskirstymai

Neapribojant ,Citadele® bendros teisés atsisakyti bet kokio viso ar dalies Pirkimo
uzsakymo, jeigu ABLV pateiks atitinkamg galiojantj Pirkimo uZsakymg pagal
Platinimo |sipareigojimg ir Sis uZzsakymas yra Kvalifikuotas pirkimo uzsakymas (kaip
apibrézta Zemiau), ABLV garantuojama teisé jsigyti Obligacijy uz 10,000,000 EUR
(deSimt milijony eury) nominalia verte.

Interesai, reikSmingi Kiek yra zinoma ,Citadelei“, né vienas asmuo, susijes su Sidlymu, neturi reikSmingy
sidlymui interesy, susijusiy su Sitdlymu bei néra interesy konflikto, iSskyrus ABLV, kuris turi tam
tikry interesy pagal Platinimo |sipareigojimg. Galutinése sglygose bus indikuota, ar
ABLYV turi interesy del konkrecios Emisijos.

,Citadele® netaikys investuotojams jokiy komisiniy ar mokes€iy, susijusiy su
Obligacijy i8leidimu. Taciau investuotojai gali turéti padengti iSlaidas, susijusias su
asmeniniy vertybiniy popieriy saskaity atidarymu kredito jstaigose ar finansy makleriy
jmonése, o taip pat komisinius, kuriuos kredito jstaigos ar finansy makleriy jmonés
skaiciuoja uz investuotojo pavedimus pirkti ar parduoti Obligacijas, laikyti ar atlikti bet
kokias kitas operacijas su Obligacijomis. ,Citadele” neturés jokios pareigos atlyginti ar
kompensuoti tokias Obligacijy turétojy iSlaidas.

Numatomos iSlaidos
investuotojams
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