


AP Anlage & Privatbank AG

Balance sheet as of December 31,2019 and 2018

Swiss Francs

Assets 31/12/2019 31/12/2018
Liquid assets 18,287,143 34,511,832
Amounts due from banks 23,632,795 43,642,320
Amounts due from securities nancing transactions - -
Amounts due from customers 10,196,382 2,708,153
Trading portfolio assets 167,384,134 156,368,374
Positive replacement values of derivative nancial instruments - -
Financial investments 69,454,836 63,334,904
Accrued income and prepaid expenses 1,443,780 1,343,335
Tangible xed assets 13,098 31,595
Other assets 94,789 94,934
Total assets 290,506,957 302,035,447
Total subordinated claims

Liabilities 31/12/2019 31/12/2018
Amounts due to banks 99 21,996,757
Amounts due in respect of customer deposits 260,504,522 253,614,885
Negative replacement values of derivative nancial instruments - -
Accrued expenses and deferred income 2,024,479 1,814,061
Other liabilities 14,549 12,619
Provisions - -
Bank,s capital 10,000,000 10,000,000
Statutory capital reserve 2,480,000 2,480,000
- of which tax-exempt capital contribution reserve - -
Voluntary retained earnings reserves 8,100,000 8,100,000
Pro tcarried forward 4,017,125 1,836,151
Pro t(result of the period) 3,366,183 2,180,974
Total Liabilities 290,506,957 302,035,447
Total subordinated liabilities

O -balance-sheet transactions 31/12/2019 31/12/2018
Contingent liabilities 762,197 1,013,750
Irrevocable commitments 480,000 482,000

Obligations to pay up shares and make further contributions
Credit commitments




AP Anlage & Privatbank AG

Income statement for the financial years ended
December 31,2019 and 2018

Swiss Francs

2019 2018
Result from interest operations
- Interest and discount income 460,581 301,541
- Interest and dividend income from trading portfolios 2,721,099 2,256,942
- Interest and dividend income from financial investments 801,941 900,408
- Interest expense 467,680 558,071
Gross result from interest operations 4,451,301 4,016,962
Changes in value adjustments for default risks and losses from interest operations - -
Subtotal net result from interest operations 4,451,301 4,016,962
Result from commission business and services
- Commission income from securities trading and investment activities 980,242 868,258
- Commission income from lending activities 6,250 3,500
- Commission income from other services 3,406,678 3,667,036
- Commission expense -455,257 -468,579
Subtotal result from commission business and services 3,937,913 4,070,215
Result from trading activities and the fair value option 1,938,996 246,529
Other result from ordinary activities
- Result from the disposal of financial investments - -
- Other ordinary income - -
- Other ordinary expenses - -
Subtotal other result from ordinary activities 0 0
Operating expenses
- Personnel expenses -3,757,604 -3,358,800
- General and administrative expenses -2,232,703 -2,127,173
Subtotal operating expenses -5,990,307 -5,485,973
Value adjustments on participations and depreciation and amortisation of tangible -18,497 -29,467
fixed assets and intangible assets
Changes to provisions and other value adjustments, and losses - -9,924

Operating result 4,319,406 2,808,342




AP Anlage & Privatbank AG

Income statement, appropriation of profit and
presentation of statement of changes in equity

Swiss Francs

2019 2018
Extraordinary income - -
Extraordinary expenses - -
Taxes -953,223 -627,368
Profit (result of the period) 3,366,183 2,180,974
Appropriation of profit
Profit (result of the period) 3,366,183 2,180,974
Profit carried forward 4,017,125 1,836,151
Distributable profit 7,383,308 4,017,125
Appropriation of profit
- Allocation to statutory retained earnings reserve
- Allocation to voluntary retained earnings reserve
- Distributions from distributable profit
New amount carried forward 7,383,308 4,017,125
Presentation of the statement of changes in equity 2019

Voluntary
retained Reserves
Bank,s Capital earnings for general  Profit carried
capital reserve reserve banking risks forward Total

Equity at start of current 10,000,000 2,480,000 8,100,000 - 4,017,125 24,597,125
period
Dividends and other -
distributions
Profit / loss - - - - 3,366,183 3,366,183

(result of the period)

Equity at end of current period 10,000,000 2,480,000 8,100,000 - 7,383,308 27,963,308




AP Anlage & Privatbank AG

Notes for the financial years ended
December 31,2019 and 2018

Notes on business activities and personnel

General

AP Anlage & Privatbank AG is a 100% subsidiary of Citadele Bank, Riga, Latvia.
Its business activities focus on private banking, concentrating on private and
corporate clients based in the Baltic states, CEE and Switzerland.

Business activities

The bank is engaged in private banking activities and generates profits from the
investment of funds. In addition to account management and related services for
private and corporate clients, the bank offers securities trading on behalf of clients
and asset management services.

Employees

As of the end of the reporting year, the bank employed a staff
of 24 (24 in the previous year).

Risk assessment according to Article 663b item 12

The Board of Directors undertakes an annual risk assessment.
Additional information on risk management can be found under 2.4.

Accounting and valuation principles
Accounting and valuation principles

General principles

Accounting and valuation principles follow Switzerland,s Code of Obligations, its
Banking Act and the related ordinance, as well the Guidelines of the Swiss Financial
Market Supervisory Authority (FINMA) governing financial statement reporting.

Accounting principles and valuation method

The accounting requirements applicable for banks, securities dealers, financial
groups and conglomerates are applicable for financial years starting on 1 January 2015,
as set out in FINMA Circular 2015/1.

Foreign currencies

Receivables and liabilities in foreign currencies are valued according to average exchange
rates on the reporting date. The following exchange rates were used:

2019: 2018:

UsD  0.9726 UsD  0.9845
EUR  1.0888 EUR  1.1280
GBP  1.2751 GBP  1.2467
CAD 0.7440 CAD 0.7231
SEK  10.4309 SEK  10.9438
RUR  1.5700 RUR  1.4200

AUD 0.6796 AUD 0.6942




AP Anlage & Privatbank AG

Notes for the financial years ended
December 31,2019 and 2018

Securities and precious metals trading portfolios

Short-term securities held at the bank,s own risk are reported
at market value on the reporting date.

Financial investments

Financial investments are valued according to the accrual method.

Fixed assets

According to group guidelines, fixed assets are depreciated over five years
with the exception of IT equipment, which is depreciated over three years.

Deferrals

Interest expense and interest income, personnel and operating expenses are deferred.
Commission income from securities business is booked at the time the transaction is
entered in the income statement.

Valuation adjustments and provisions

Valuation adjustments are made and provisions set aside for all identifiable risks on
the basis of the prudence principle.

Taxes

Owed and net income attributable to income tax are provided for under deferred
income; excess pre-paid taxes are booked as pre-paid expenses.

Derivative financial instruments

Derivatives are stated at fair (market) value.




AP Anlage & Privatbank AG

Notes for the financial years ended
December 31,2019 and 2018

2.2

2.3

2.4

2.5

2.6

Management of endangered interest

The management of endangered interest is implemented according
to the guidelines on accounting standards.

Treatment of refinancing of trading activity positions

Refinancing expenses for trading activities are charged to interest expense.

Notes on risk management

The bank is mainly active in the commission business and, as a rule, does not incur
significant credit or market risks. The limits for credit and market risks are monitored
constantly.

Operational risks are governed by internal regulations and directives on internal
organisation. In order to limit legal risks, the bank brings in external lawyers.
The bank,s governing body carries out an annual risk assessment and is regularly
informed, through a management information system, about asset, financial,
liquidity and earnings positions, and associated risks.

Business policy for the use of derivative instruments

Transactions involving the use of derivative financial instruments are carried
out for the account of clients and for hedging.

Reporting of transactions

All transactions are recorded on the transaction date and assessed according to

the principles laid out above. All completed transactions are included in the income
statement. Fixed term balance sheet transactions and forward contracts are recognised
at their value date. Securities transactions are reported on the balance sheet as of

the settlement date.

2.7 Extra ordinary events after closing the business year

The outbreak of COVID-19 beyond China in the beginning of the Y2020 effected the
society and the economies in a dramatic way. In accordance with the recommendations
of the local authorities, the bank has taken the necessary actions to protect the
employees, customers and partners. We have activated our internal business contingency
plan which has been set up to handle the outbreak of COVID-19. The employees have
been instructed of the conduct of behavior. Some employees working from home and
some operations will be carried out on site with necessary precautions.

Following the developments and the possible implications in order to mitigate credit
risk related to potentially impact on various countries and industries worldwide due

to COVID-19 outbreak the board of the parent company Citadele has decided to fully
liquidate investments in various bond positions on the group level. The sold positions
included both AFS and HTM portfolios of AP Anlage & Privatbank AG — for the total
amount of CHF 4.47mln in AFS and CHF 5.47 min in HFT. Those sales will have a negative
effect on the financial results of the Y2020. However, full consequences of the outbreak
of COVID-19 cannot be assessed for time being.




AP Anlage & Privatbank AG

Notes for the financial years ended December 31, 2019 and 2018

3. Details on the individual items in the notes

to annual financial statement

3.1 Presentation of collateral for loans / receivables and off-balance-sheet
transactions, as well as impaired loans / receivables

Type of collateral

Secured by Total
Loans (before netting with value adjustments) mortgage Other collateral  Unsecured 31/12/2019
Amounts due from customers - 10,196,382 - 10,196,382
Total loans 0 10,196,382 0 10,196,382
Previous year - 2,708,153 - 2,708,153

Type of collateral

Secured by Total
Loans (after netting with value adjustments) mortgage Other collateral  Unsecured 31/12/2019
Amounts due from customers - 10,196,382 - 10,196,382
Total loans 0 10,196,382 0 10,196,382
Previous year - 2,708,153 - 2,708,153

Type of collateral

Secured by Total
Off-balance-sheet mortgage Other collateral  Unsecured 31/12/2019
Contingent liabilities - 762,197 - 762,197
Irrevocable commitments - 480,000 - 480,000
Total off-balance-sheet 0 1,242,197 0 1,242,197
Previous year - 1,495,750 - 1,495,750
3.2 Breakdown of trading portfolios and other financial instruments

at fair value (assets and liabilities)

Assets 31/12/2019 31/12/2018
Trading portfolio assets
Debt securities, money market securities / transactions 167,384,134 156,368,374
- of which, listed 167,384,134 156,368,374
Equity securities - -
Precious metals and commodities - -
Other trading portfolio assets - -
Total assets 167,384,134 156,368,374
- of which, securities eligible for repo transactions in accordance
with liquidity requirements 56,766,440 35,796,902

No liabilities




AP Anlage & Privatbank AG

Notes for the financial years ended December 31, 2019 and 2018

3.3 Breakdown of financial investments

Financial investments Book value Fair value
Debt securities 31/12/2019 31/12/2018 31/12/2019 31/12/2018
- of which, intended to be held to maturity 69,454,836 63,334,904 71,079,612 63,450,536

- of which, not intended to be held to maturity - - - -
(available for sale)

Equity securities - - - _
Precious metals - ~ . _
Real estate - . . _

Total financial investments 69,454,836 63,334,904 71,079,612 63,450,536
- of which, securities eligible for repo
transactions in accordance with - - - -
liquidity requirements

Financial investments AAAto AA-  A+to A- BBB+to BBB- BB+ to B-

Debt securities: book value 27,022,620 27,062,194 15,370,022 -
Total financial investments 27,022,620 27,062,194 15,370,022 0
Previous year 20,228,775 21,676,826 21,429,303 -

The lowest rating of the following rating agencies:
1.S&P

2. Moody,s

3. Fitch

3.4 Presentation of tangible fixed assets

2019
Book value Book value
Acquisition  Accumulated previous year as atend of
cost depreciation end Additions Depreciation current year
Other tangible fixed assets 1,261,226 1,229,631 31,595 0 18,497 13,098
Total tangible fixed assets 1,261,226 1,229,631 31,595 0 18,497 13,098

No Reclassifications and disposals

According to group guidelines, fixed assets are depreciated over five years with the exception of IT equipment,
which is depreciated over three years.




AP Anlage & Privatbank AG

Notes for the financial years ended December 31, 2019 and 2018

3.5 Breakdown of other assets and other liabilities

Other assets Other liabilities
31/12/2019 31/12/2018 31/12/2019 31/12/2018
Compensation account - - - -
Indirect taxes 19,638 16,032 14,549 12,619
Others 75,151 78,902 - -
Total 94,789 94,934 14,549 12,619

3.6 Disclosure of assets pledged or assigned to secure own commitments
and of assets under reservation of ownership

Book value Effective
commitments
31/12/2019 31/12/2019
Pledged/assigned assets 2,341,762 2,341,762

3.7 Presentation of value adjustments and provisions, reserves for
general banking risks, and changes therein during the current year

2019
Use in con- New
formity with Past due creations Balance
Previous designated  Reclassifi- interest, charged to Releasesto atcurrent
year end purpose cations recoveries income income year end
Provisions for default risks - - - - - - -
Provisions for other - - - - - - -
business risks
Other provisions - - - - - - -
Total provisions 0 0 0 0 0 0 0
3.8 Presentation of the bank,s capital
31/12/2019 31/12/2018
Capital Capital
Total par eligible for  Total par eligible for
Bank,s capital value No. of shares dividend value No. of shares dividend
Share capital, paid up 10,000,000 100,000 10,000,000 10,000,000 100,000 10,000,000
Total bank,s capital 10,000,000 100,000 10,000,000 10,000,000 100,000 10,000,000




AP Anlage & Privatbank AG

Notes for the financial years ended December 31, 2019 and 2018

3.9 Disclosure of amounts due from / to related parties

Amounts due from Amounts due to Fiduciary investments
31/12/2019 31/12/2018 31/12/2019 31/12/2018 31/12/2019 31/12/2018
Holders of qualified participations 4,120,560 2,079,073 99 21,996,757 36,625,288 31,892,990

Group companies - - - - . -
Linked companies - - - - - _

Transactions with members of
governing bodies - - 107,541 105,303 - -

Other related parties - - - - . -

Every transaction is in line with the market.

3.10 Disclosure of holders of significant participations

31/12/2019 31/12/2018

Holders of significant participations and groups of
holders of participations with pooled voting rights Nominal % of equity Nominal % of equity
With voting rights:
Direct: Citadele Bank, Riga, Latvia 10,000,000 100.00% 10,000,000 100.00%
Indirect:
European Bank for Reconstruction & Development, 2,500,000 25.00% 2,500,000 25.00%
London, UK

(minus 1 share) (minus 1 share)
RA Citadele Holdings, LLC 2,241,000 22.41% 2,241,000 22.41%

(plus 1 share) (plus 1 share)

Delan S.a.r.l. 996,000 9.96% 996,000 9.96%
EMS LB LLC 886,000 8.86% 886,000 8.86%
NNS Luxembourg Investments S.a.r.l. 886,000 8.86% 886,000 8.86%
Amolino Holdings Inc. 886,000 8.86% 886,000 8.86%
Shuco LLC 703,000 7.03% 703,000 7.03%
Other participations, none of them exceeding 5 % 902,000 9.02% 902,000 9.02%

Without voting rights: none




AP Anlage & Privatbank AG

Notes for the financial years ended December 31, 2019 and 2018

3.11 Presentation of the maturity structure of financial instruments

Due 31/12/2019
within
within within3to 12 months after
Atsight Cancellable 3 months 12 months  to 5years 5 years Total

Assets/financial
instruments
Liquid assets 18,287,143 - - - - - 18,287,143
Amounts due from 22,628,190 - 1,004,605 - - - 23,632,795
banks
Amounts due from - - - - - - 0
securities financing
transactions
Amounts due from - - 7,552,428 2,153,994 489,960 - 10,196,382
customers
Trading portfolio assets 167,384,134 - - - - - 167,384,134
Positive replacement - - - - - - 0
values of derivative
financial instruments
Financial investments - - 2,966,255 2,161,677 30,267,897 34,059,007 69,454,836
Total assets /
financial instruments 208,299,467 0 11,523,288 4,315,671 30,757,857 34,059,007 288,955,290
Previous year 219,995,483 - 18934882 9,042,777 25,064,726 27,527,715 300,565,583
Debt capital/
financial instruments
Amounts due to banks 99 - - - - - 929
Amounts due in respect 260,504,522 - - - - - 260,504,522
of customer deposits
Negative replacement
values of derivative
financial instruments - - - - - - 0

Total dept capital/
financial instruments 260,504,621 0 0 0 0 0 260,504,621

Previous year 275,611,642 - - - - - 275,611,642




AP Anlage & Privatbank AG

Notes for the financial years ended December 31, 2019 and 2018

3.12 Presentation of assets and liabilities by domestic and foreign origin
in accordance with the domicile principle

31/12/2019 31/12/2018
Assets Domestic Foreign Domestic Foreign
Liquid assets 17,864,367 422,776 33,637,230 874,602
Amounts due from banks 10,525,725 13,107,070 39,966,362 3,675,958
Amounts due from securities - - - -
financing transactions
Amounts due from customers 5,057,520 5,138,862 - 2,708,153
Trading portfolio assets 3,762,361 163,621,773 5,862,819 150,505,555
Positive replacement values of - - - -
derivative financial instruments
Financial investments 8,200,359 61,254,477 8,778,840 54,556,064
Accrued income and prepaid expenses 207,779 1,236,001 250,774 1,092,561
Tangible fixed assets 13,098 - 31,595 -
Other assets 90,562 4,227 91,374 3,560
Total assets 45,721,771 244,785,186 88,618,994 213,416,453
31/12/2019 31/12/2018
Liabilities Domestic Foreign Domestic Foreign
Amounts due to banks - 99 - 21,996,757
Amounts due in respect of customer deposits 5,875,678 254,628,844 10,392,117 243,222,768
Negative replacement values of derivative - - - -
financial instruments
Accrued expenses and deferred income 2,024,479 - 1,814,061 -
Other liabilities 14,549 - 12,619 -
Provisions - - - -
Bank,s capital 10,000,000 - 10,000,000 -
Statutory capital reserve 2,480,000 - 2,480,000 -
Voluntary retained earnings reserves 8,100,000 - 8,100,000 -
Profit carried forward 4,017,125 - 1,836,151 -
Profit (result of the period) 3,366,183 - 2,180,974 -
Total liabilities 35,878,014 254,628,943 36,815,922 265,219,525




AP Anlage & Privatbank AG

Notes for the financial years ended December 31, 2019 and 2018

3.13 Breakdown of total assets by country or group of countries
(domicile principle)

31/12/2019 31/12/2018

Assets Absolute Share as % Absolute Share as %

Europe without Switzerland 179,012,186 61.62% 138,291,453 45.79%
North America 51,766,000 17.82% 61,343,000 20.31%
Caribbean - 0.00% - 0.00%
Latin America 1,507,000 0.52% 1,540,000 0.51%
Africa - 0.00% - 0.00%
Asia 5,085,000 1.75% 7,215,000 2.39%
Oceania 7,415,000 2.55% 5,027,000 1.66%
Switzerland 45,721,771 15.74% 88,618,994 29.34%
Total assets 290,506,957 100.00% 302,035,447 100.00%

31/12/2019 31/12/2018

Liabilities Absolute Share as % Absolute Share as %

Europe without Switzerland 149,881,943 51.59% 175,452,525 58.09%
North America 7,875,000 2.71% 5,076,000 1.68%
Caribbean 47,515,000 16.36% 46,332,000 15.34%
Latin America 19,506,000 6.71% 6,955,000 2.30%
Africa 1,202,000 0.41% 2,859,000 0.95%
Asia 25,631,000 8.82% 20,660,000 6.84%
Oceania 3,018,000 1.04% 7,885,000 2.61%
Switzerland 35,878,014 12.35% 36,815,922 12.19%
Total liabilities 290,506,957 100.00% 302,035,447 100.00%

3.14 Breakdown of total assets by credit rating of country groups
(risk domicile view)

31/12/2019
Net foreign exposure

31/12/2018
Net foreign exposure

Bank,s own country rating In CHF Share as % In CHF Share as %

Aaa - Aa3 223,127,186 91.15% 200,468,453 93.93%
A1-A3 16,999,000 6.94% 10,357,000 4.85%
Baal - Baa3 4,659,000 1.90% 2,223,000 1.04%
Ba1-Ba2 - 0.00% 368,000 0.17%
Ba3 - 0.00% - 0.00%
B1-B3 - 0.00% - 0.00%
Caal-C - 0.00% - 0.00%
Total 244,785,186 100.00% 213,416,453 100.00%

Bank,s own country rating:

Moody,s




AP Anlage & Privatbank AG

Notes for the financial years ended December 31, 2019 and 2018

3.15 Presentation of assets and liabilities broken down
by the most significant currencies for the bank

Currencies 31/12/2019
Metal
Assets CHF EUR usbD GBP ounces Others Total
Liquid assets 17,864,367 422,776 - - - - 18,287,143
Amounts due from 846,685 5,853,589 12,889,937 117,109 2,217,219 1,708,256 23,632,795
banks
Amounts due from - - - - - - 0
securities financing
transactions
Amounts due from - 2,400,804 7,795,578 - - - 10,196,382
customers
Trading portfolio assets - 88435588 76,910,450 2,038,096 - - 167,384,134
Positive replacement - - - - - - 0
values of derivative FI
Financial investments 14,684,318 37,536,784 17,233,734 - - - 69,454,836
Accrued income and 188,708 592,717 658,870 3,482 - 3 1,443,780
prepaid expenses
Tangible fixed assets 13,098 - - - - - 13,098
Other assets 94,789 - - - - - 94,789
Total assets shown in
balance sheet 33,691,965 135,242,258 115,488,569 2,158,687 2,217,219 1,708,259 290,506,957
Delivery entitlements
from forward forex - - - - - - 0
Total assets 33,691,965 135,242,258 115,488,569 2,158,687 2,217,219 1,708,259 290,506,957
Metal

Liabilities CHF EUR usb GBP ounces Others Total
Amounts due to banks 99 - - - - - 99
Amounts due in respect
of customer deposits 4,610,046 135,040,254 114,784,683 2,151,831 2,217,219 1,700,489 260,504,522
Negative replacement
values of derivative FI - - - - - - 0
Accrued expenses and
deferred income 2,024,479 - - - - - 2,024,479
Other liabilities 14,549 - - - - - 14,549
Provisions - - - - - - 0
Bank,s capital 10,000,000 - - - - - 10,000,000
Statutory capital reserve 2,480,000 - - - - - 2,480,000
Voluntary retained
earnings reserve 8,100,000 - - - - - 8,100,000
Profit carried forward 4,017,125 - - - - - 4,017,125
Profit (result of the
period) 3,366,183 _ _ _ _ - 3,366,183
Total liabilities shown
in balance sheet 34,612,481 135,040,254 114,784,683 2,151,831 2,217,219 1,700,489 290,506,957
Delivery obligations
from forward forex - - - - - 0
Total liabilities 34,612,481 135,040,254 114,784,683 2,151,831 2,217,219 1,700,489 290,506,957
Net position
per currency -920,516 202,004 703,886 6,856 0 7,770 0




AP Anlage & Privatbank AG

Notes for the financial years ended December 31, 2019 and 2018

3.16 Breakdown of contingent liabilities and contingent assets

Contingent liabilities 31/12/2019 31/12/2018
Other contingent liabilities 762,197 1,013,750
Total contingent liabilities 762,197 1,013,750
3.17 Breakdown of fiduciary transactions

Fiduciary transactions 31/12/2019 31/12/2018
Fiduciary investments with third-party companies 60,880,441 101,835,928
Fiduciary investments with group companies and linked companies 36,625,288 31,892,990
Fiduciary loans 379,314 15,409,998
Total fiduciary transactions 97,885,043 149,138,916

3.18 Breakdown of the result from trading activities and the fair value option

Result from trading activities from: 2019 2018
Interest rate instruments (including funds) 801,627 -797,695
Foreign currencies 1,137,369 1,044,224
Commodities / precious metals - -
Total result from trading activities 1,938,996 246,529
- of which, from fair value option on assets - -
- of which, from fair value option on liabilities - -
3.19 Disclosure of material refinancing income in the item interest

and discount income as well as material negative interest
Debit interest 2019 2018
Debit interest from banks 461,226 460,576
Negative debit interest from banks -74,667 -210,925
Debit interests from clients 74,022 51,890
Negative debit interest from clients - -
Total interest receivable 460,581 301,541
The most of the negative debit interest from banks is from the account with the Swiss National bank.
Credit interest 2019 2018
Credit interest from banks -726 -2,534
Negative credit interest from banks 3,424 113,814
Credit interests from clients - -
Negative credit interest from clients 464,982 446,791
Total credit interest 467,680 558,071

The negative credit interest from banks results from a group company




AP Anlage & Privatbank AG

Notes for the financial years ended December 31, 2019 and 2018

3.20 Breakdown of personnel expenses

Personnel expenses 2019 2018

Salaries 3,210,036 2,949,876
Social insurance benefits 417,224 405,098
Other personnel expenses 130,344 3,826
Total 3,757,604 3,358,800

3.21 Breakdown of general and administrative expenses

General and administrative expenses 2019 2018
Office space expenses 283,288 290,350
Expenses for information and communications technology 971,097 914,278
Fees of audit firms

- of which, for financial and regulatory audits 188,785 238,786
- of which, for other services* 267,080 195,146
Other operating expenses 522,453 488,613
Total 2,232,703 2,127,173

* invoiced by two third companies

3.22 Presentation of current taxes, deferred taxes and disclosure of tax rate

Tax expense 2019 2018

Income tax 905,200 585,123
Tax on assets 48,023 42,245
Total tax expense 953,223 627,368

3.23 Disclosure of liabilities relating to own pension schemes, and number and
nature of equity instruments of the bank held by own pension schemes

There are no liabilities to the own pension fund and no equity instruments of the bank held by the bank,s staff pension
scheme as of 31 December 2019.

3.24 Disclosures on the economic situation of own pension schemes

The bank uses a follow-on contract with the collective fund of Axa Leben AG, based on a defined contribution plan.

According the Axa Leben AG, the cover ratio of 100 % is guaranteed as of 31 December 2019. Employer contributions
amounted to CHF 164,164 (2018: CHF 157,897) and are reported under personnel expenses. The bank has no employer
contribution reserve. There are no liabilities due to the termination of employment contracts or future reductions in
contributions from available funds.

From 1 January 2019, the mentioned pension fund will no longer offer a full insurance, but will switch to
a semi-autonomous solution. All employees have been informed since 13 November 2018.




AP Anlage & Privatbank AG

Notes for the financial years ended December 31, 2019 and 2018

4. Key metrics for disclosure

2019 2018
Available capital (CHF)

1 Common Equity Tier 1 (CET1) 27,963,308 24,597,125

2 Tier1 27,963,308 24,597,125

3 Total capital 27,963,308 24,597,125
Risk-weighted assets (CHF)

4 Total risk-weighted assets (RWA) 141,042,386 141,211,107
4a Minimum capital requirements (CHF) 11,283,391 11,296,889
Risk-based capital ratios (as a percentage % of RWA)

5 CET1 ratio (%) 19.8% 17.4%

6 T1ratio (%) 19.8% 17.4%

7 Total capital ratio (%) 19.8% 17.4%
Additional CET1 requirements (buffers) as a percentage of RWA

8 qu!tal conser\{ation buffer requirements according to Basel 2.500% 1.875%

minimum requirements (%)

9 Cc?u.ntercyclicall buffer requirements according to Basel 0.0% 0.0%

minimum requirements (%)
10 Bank G-SIB and/or D-SIB additional requirements 0.0% 0.0%
11 To'ta.I of bank C.ET1 specific buffer requirements according to Basel 2.500% 1.875%
minimum requirements (%)
12 CET1 available after meeting the bank,s minimum capital requirements (%) 11.8% 9.4%

Target capital ratios according to Annex 8 of the Capital Adequacy Ordinance (CAO) (% of RWA)
12a Capital conservation buffer according to CAO, Annex 8 (%) 2.5% 2.5%

12b Countercyclical capital buffer according to CAO, Art. 44 and Art. 44a (%) 0.0% 0.0%

12c CET1 capital target (%) according to CAO, Annex 8

+ countercyclical buffer according to CAO, Art. 44 and 44a 7.0% 7.0%
12d T1 capital target according to FAO, Annex 8 8.5% 8.5%

+ countercyclical buffer according to CAO, Art. 44 and 44a
12e Total capital target according to CAO, Annex 8

+ countercyclical buffer according to CAO, Art. 44 and 44a 10.5% 10.5%
Basel lll Leverage Ratio
13 Basel lll leverage ratio exposure measure (CHF) 291,509,153 303,289,547
14 Basel lll Leverage Ratio 9.6% 8.1%
Short-term liquidity coverage ratio (LCR) 2019Q4 2019Q3 2019Q2 2019Q1 2018Q4
15 LCR numerator: Total high quality liquid assets (HQLA) (CHF 1000) 119,174 117,014 112,229 84,237 91,825
16 LCR denominator: Total of net cash outflow (CHF 1000) 73,832 70,026 65,059 56,130 66,681
17 Short-term liquidity coverage ratio (LCR) (%) 161.4% 167.1% 1725% 150.1% 137.7%

* According to Swiss Financial Market Supervisory Authority (FINMA) Circular 2016/1 we refer to the disclosures
at parent company level (cblgroup.com) for additional key figures.
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